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dŚĞ � &Ž ƌƵŵ  

%URWKHUV�DQG�IULHQGV�  

7KH�&KLFDJR�6RFLHW\¶V�%RDUG�KDV�EHHQ�DFWLYHO\�
ZRUNLQJ�WR�MRLQ�LQ�WKH�HIIRUWV�WR�KHOS�WKH�UHIXJHHV�DQG�
WKRVH�DVVLVWLQJ�WKHP�DORQJ�WKH�3ROLVK-8NUDLQLDQ�
ERUGHU� �:H�VKRXOG�DOO�EH�SURXG�RI�RXU�6RFLHW\�
GRQDWLQJ��������WR�WKH�FDXVH�WKURXJK�WKH�:31$�
������UDGLRWKRQ� �7KDQN�\RX�WR�%URWKHUV�'\NDV��
3ODFKWD�DQG�+DV]ODNLHZLF]�IRU�GHOLYHULQJ�WKH�GRQDWLRQ�
SHUVRQDOO\�DQG�WDNLQJ�SDUW�LQ�WKH�UDGLRWKRQ� �7KH�
%RDUG�LV�FRQWLQXLQJ�WR�PRQLWRU�WKH�VLWXDWLRQ�DQG�
LQYLWHV�RWKHU�RSSRUWXQLWLHV�WR�FRQWULEXWH� 
  
3OHDVH�MRLQ�PH�LQ�FRQJUDWXODWLQJ�%URWKHU�5R�
0DWXV]F]DN�RQ�EHLQJ�QDPHG�+RQRUDU\�0DUVKDOO�RI�
WKH�3DUDGH� �-RLQ�XV�DW�WKH�3UH-3DUDGH�EUXQFK�DQG�
PDUFK�ZLWK�XV�DIWHU� �&RQWDFW�%URWKHU�=HQRQ�.XUG]LHO�
IRU�GHWDLOV�DQG�LQIRUPDWLRQ�RQ�KRZ�WR�KHOS� 
  
,�DP�KDSS\�WR�UHSRUW�WKH�%RDUG�DOVR�DJUHHG�WR�
VSRQVRU�IRXU�FKLOGUHQ�WR�JR�WR�D�\RXWK�FDPS��WRWDOLQJ�
��������DQG�SURYLGHG�D������GRQDWLRQ�WR�*HQHUDO�
$QGHUV�3ROLVK�6FKRRO�IRU�KHOS�SURYLGLQJ�VFKRRO�
VXSSOLHV�WR�WKH�FKLOGUHQ� �$V�DOZD\V�ZH�ZHOFRPH�DQ\�
UHFRPPHQGDWLRQV�RU�LGHDV�RQ�KRZ�WR�IXUWKHU�KHOS�
3RORQLD�DQG�VSHFLILFDOO\�WKH�\RXWK� 
  

7KH�UHVW�RI�WKH�IRUXP�LV�SDFNHG�ZLWK�DFWLYLWLHV�DQG�RSSRUWXQLWLHV�IRU�VHUYLFH�DQG�
,�KRSH�\RX�UHDG�RQ�DQG�SDUWDNH�LQ�ZKDWHYHU�\RX�FDQ� 

 

Adam Konopka  3UHVLGHQW��&KLFDJR�6RFLHW\�31$ 

 
�KD/E'��s�Ed^ 

 
 

'ĞŶĞƌĂů�DĞĞƟŶŐ� 
dŚĞ�'ƌĞĂƚ��ƐĐĂƉĞ 

ϵϰϱϬ�t͘�/ƌǀŝŶŐ�WĂƌŬ�ZĚ͘ 
ϳ͗ϬϬ�Ɖŵ��Ăůů-ƚŽ-KƌĚĞƌ 

 
Z^sW�ƚŽ��ŚƵĐŬ��ǁŝĂŬĂůĂ͗ 
ĐĞĐǁŝĂŬĂůĂΛĂŽů͘ĐŽŵ 
ϴϰϳ-ϮϬϰ-ϴϳϰϳ�;ĐĞůůͿ 
ϴϰϳ-ϴϮϯ-ϴϳϰϳ�;ŚŽŵĞͿ 

 
DŽŶĚĂǇ͕ �&ĞďƌƵĂƌǇ�ϮϴƚŚ 
�ŽĂƌĚ�DĞĞƟŶŐ-�ϳ͗ϬϬ�Ɖŵ 

 
^ĂƚƵƌĚĂǇ͕�DĂǇ�ϳƚŚ 

WŽůŝƐŚ��ŽŶƐƟƚƵƟŽŶ��ĂǇ��ƌƵŶĐŚ 
 

&ƌŝĚĂǇ͕�:ƵůǇ�ϴƚŚ 
�ŶŶƵĂů�'ŽůĨ�KƵƟŶŐ 

 
^ĂƚƵƌĚĂǇ͕��ĞĐĞŵďĞƌ�ϭϬƚŚ 

�ĞƐĞƌǀŝŶŐ��ŚŝůĚƌĞŶ͛Ɛ� 
�ŚƌŝƐƚŵĂƐ�WĂƌƚǇ 
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 7KH�&KLFDJR�6RFLHW\�)RUXP 

WƌĞƐŝĚĞŶƚ͗�� 

�ĚĂŵ�<ŽŶŽƉŬĂ 

ϭƐƚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗�� 

�ŚƌŝƐ�'ƌǌĂĚǌŝĞů 

ϮŶĚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗�� 

�ŚƵĐŬ��ǁŝĂŬĂůĂ 

^ĞĐƌĞƚĂƌǇ͗�� 

�ŶĚǇ�,ĂƐǌůĂŬŝĞǁŝĐǌ 

&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͗�� 

ZŝĐŚĂƌĚ��ŝĞƐůĂ-/ŶƚĞƌŝŵ 

dƌĞĂƐƵƌĞƌ͗�� 

:ĂŶ�WůĂĐŚƚĂ 

�ĚǀŽĐĂƚĞ͗�� 

�Ě�tĂƐŝůĞǁƐŬŝ 

^ĞŶŝŽƌ��ŝƌĞĐƚŽƌ͗�� 

WĞƚĞƌ��ǇŬĂƐ 

^ŽĐŝĂů��ĐƟǀŝƟĞƐ��ŝƌĞĐƚŽƌ͗�� 

�ĞŶŽŶ�<ƵƌĚǌŝĞů 

�ŝƌĞĐƚŽƌ�ŽĨ�KƵƚƌĞĂĐŚ͗�� 

ZŽ�DĂƚƵƐǌĐǌĂŬ 

�ŝƌĞĐƚŽƌ�ŽĨ�WĞƌƐŽŶŶĞů͗�� 

;WŽƐŝƟŽŶ��ǀĂŝůĂďůĞͿ 

�ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ͗�� 

;WŽƐŝƟŽŶ�ƚŽ�ďĞ�ĞůŝŵŝŶĂƚĞĚͿ 

�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ 

¨ WƌĞ-WĂƌĂĚĞ��ƌƵŶĐŚ�ŝƐ�Ă�ŐŽ͊ 

¨ �ƌŽƚŚĞƌ�ZŽ�DĂƚƵƐǌĐǌĂŬ͕�ƌĞƉƌĞƐĞŶƟŶŐ�ƚŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͕�ŚĂƐ�ďĞĞŶ�
ŶĂŵĞĚ�ĂŶ�,ŽŶŽƌĂƌǇ�DĂƌƐŚĂůů�ŽĨ�ƚŚĞ�WĂƌĂĚĞ�–�ĂŶŶŽƵŶĐĞŵĞŶƚ�ŽŶ�
ƉĂŐĞ�ϰ͘ 

¨ ^ĂǀĞ�ƚŚĞ��ĂƚĞ�ĨŽƌ�'ŽůĨ�KƵƟŶŐ�Ăƚ�'ůĞŶĞĂŐůĞƐ�ŽŶ�:ƵůǇ�ϴƚŚ͘ 

¨ �ŽĂƌĚ��ƉƉƌŽǀĞĚ�ƚŚĞ�ƐƉŽŶƐŽƌƐŚŝƉ�ŽĨ�ϰ�ĐŚŝůĚƌĞŶ�ƚŽƚĂůŝŶŐ�Ψϭ͕ϴϬϬ͘ 

¨ hƉĚĂƚĞƐ�ĨƌŽŵ�ƚŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�&ŽƵŶĚĂƟŽŶ—ƉĂŐĞ�ϱ͘ 

¨ �ŽĂƌĚ��ƉƉƌŽǀĞĚ�Ă�ΨϱϬϬ�ĚŽŶĂƟŽŶ�ƚŽ�'ĞŶĞƌĂů��ŶĚĞƌƐ�WŽůŝƐŚ�^ĐŚŽŽů�ŝŶ�
ƌĞƐƉŽŶƐĞ�ƚŽ�ƚŚĞŝƌ�ƌĞƋƵĞƐƚ�ĨŽƌ�ĂŝĚ�ƚŽ�ĐŽŶƟŶƵĞ�ƚŚĞŝƌ�ĞīŽƌƚƐ�ƚŽ�ƌƵŶ�Ă�
WŽůŝƐŚ�^ĐŚŽŽů͘ �dŚŝƐ�ĚŽŶĂƟŽŶ�ŝƐ�ĨƌŽŵ�ŽƵƌ�ŐĞŶĞƌĂů�ĨƵŶĚ͘  

¨ tĞ�ǁŽƵůĚ�ĂůƐŽ�ůŝŬĞ�ŽƵƌ�ŵĞŵďĞƌƐ�ƚŽ�^ƵƉƉŽƌƚ�W�W�͛Ɛ�ĂǁĂƌĚƐ�ďĂŶƋƵĞƚ͕�
ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�ŽĸĐĞƌƐ�ĂŶĚ�ĐĞůĞďƌĂƟŽŶ�ŽĨ�WŽůŝƐŚ��ŽŶƐƟƚƵƟŽŶ�
�ĂǇ͘ �KƵƌ�ǀĞƌǇ�ŽǁŶ��ƌ͘�dŽŵ�^ŝĞũĂ�ǁŝůů�ďĞ�ŝŶƐƚĂůůĞĚ�ĂƐ�ƉƌĞƐŝĚĞŶƚ͕�ƌĞͲ
ƉůĂĐŝŶŐ�ŽƵƌ��ƌ͘�DĂƌƚǇ�KďƌĞĐŬŝ�–�ƚŚĞ��ǀĞŶŝŶŐ�ŽĨ��ůĞŐĂŶĐĞ�ŚŽŶͲ
ŽƌĞĞ͘ �KƵƌ�ĚĞƉĂƌƚĞĚ��ƌŽƚŚĞƌ��ĂǀŝĚ�ZƵĐĐŝ�ǁŝůů�ĂůƐŽ�ďĞ�ƉŽƐƚŚƵŵŽƵƐůǇ�
ŚŽŶŽƌĞĚ�Ăƚ�ƚŚĞ�ĞǀĞŶƚ�ĂŶĚ�ǁĞ�ĞŶĐŽƵƌĂŐĞ�ĂŶǇŽŶĞ�ƚŚĂƚ�ĐĂŶ�ĂƩĞŶĚ�ƚŽ�
ĚŽ�ƐŽ�;ŝŶĨŽƌŵĂƟŽŶ�ĂƩĂĐŚĞĚ͕�ƉĂŐĞ�ϲ-ϳͿ� 

¨ dŚĞƌĞ�ĂƌĞ�ϴ�ŵĞŵďĞƌƐ�ǁŚŽ�ŚĂǀĞ�ŶŽƚ�ƉĂŝĚ�ĚƵĞƐ�ĂŶĚ�ƚŚĞŝƌ�ŶĂŵĞƐ�ƚŽ�ďĞ�
ƉƵƚ�ŝŶ�ƚŚĞ�ĨŽƌƵŵ—ƉĂŐĞ�ϭϯ͘ 

¨ dŚĞ��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�Ψϭ͕ϬϬϬ�ƚŽ�ŚĞůƉ�ƚŚĞ�hŬƌĂŝŶĞ�ĐƌŝƐĞƐ�ĂŶĚ�ǁĞ�ĂƌĞ�ŝŶ�
ƚŚĞ�ŵŝĚƐƚ�ŽĨ�ĚĞĐŝĚŝŶŐ�ƚŚĞ�ďĞƐƚ�ǁĂǇ�ƚŽ�ĚŝƐƚƌŝďƵƚĞ�ƚŚĂƚ͘ 

¨ dŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�ŚĂƐ�Ă�ŶĞǁ�ĂĚĚƌĞƐƐ͗ 

 �ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͕�WE�͕�>ŽĚŐĞ�ϭϰϱϬ 

 ϯϯϯ��ƵƐƐĞ�,ŝŐŚǁĂǇ͕�ηϵϳϯ 

 WĂƌŬ�ZŝĚŐĞ͕�/>�ϲϬϬϲϴ-ϯϮϴϱ 
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Polish Constitution Parade 

%URWKHU�5R�0DWXV]F]DN�ZDV�QRPLQDWHG�DV�+RQRUDU\�0DUVKDO�IRU�WKLV�
\HDU¶V�3ROLVK�&RQVWLWXWLRQ�'D\�3DUDGH� �7KH�FRPPLWWHH�VWDWHG�5RPXDOG�
0DWXV]F]DN�FKDLUHG�WKH�&KLFDJR�6RFLHW\�%UXQFK�IRU����\HDUV�DV�ZHOO�DV�
VHUYLQJ�DV�)LQDQFLDO�6HFUHWDU\�RI�WKH�3DUDGH�&RPPLWWHH�IRU����\HDUV��WKDW�
LW�LV�ZLWK�WKDQNV�DQG�JUDWLWXGH�IRU�KLV�PDQ\�\HDUV�RI�VHUYLFH�RQ�WKH�3DUDGH�
&RPPLWWHH� 
 
%HFDXVH�RI�KLV�PDQ\�FRQWULEXWLRQV�WR�3RORQLD�DQG�WKH�3DUDGH�&RPPLWWHH��
WKH�SDUDGH�ZDV�D�YLDEOH�HYHQW�FHOHEUDWLQJ�WKH�3ROLVK�&RQVWLWXWLRQ� 
 
7KH�3DUDGH�ZLOO�EH�KHOG�RQ�6DWXUGD\��0D\����������VWDUWLQJ�DW�������D�P��
IURP�%DOERD�DQG�&ROXPEXV�'ULYHV� �7KH�&KLFDJR�6RFLHW\�%UXQFK�ZLWK�
%URWKHU�&KDLUPDQ�=HQRQ�.XUG]LHO��ZLOO�WDNH�SODFH�DW�WKH�+LOWRQ�+RWHO�SUL�
RU�WR�WKH�3DUDGH�DV�LQ�WKH�SDVW� 

    
 October 2022



3DJH���–�0DUFK����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

uPComing events 

.RPXQLNDW�.RPLWHWX�3DUDG\�'QLD�.RQVW\WXFML��-JR�0DMD���� 

�� 

3U]\SRPLQDP\��ĪH�WHJRURF]QD�SDUDGD�RGEĊG]LH�VLĊ�Z�VRERWĊ�����PDMD������U��3RF]ąWHN�SDUDG\�JRG]��������Z�
FHQWUXP�&KLFDJR��3DUDGD�PDV]HURZDü�EĊG]LH�XOLFą�&ROXPEXV�'ULYH� 

3UDJQLHP\� SRLQIRUPRZDü�� ĪH� +RQRURZ\� 3DWURQDW� QDG� 3DUDGą� SU]\MĊáD� 3DQL� 0DUV]DOHN� 6HMPX�
5]HF]\SRVSROLWHM�3ROVNLHM�(OĪELHWD�:LWHN�� 

1D� ]HEUDQLX� ��� OXWHJR� ����� U�� .RPLWHW� 3DUDG\�Z\EUDá�0DUV]DáND� 3DUDG\�� NWyU\P� ]RVWDá�$ODQ�.UDVKHVN\��
G]LHQQLNDU]� $%&� �� 1HZV�� SU]H]� ZLHOH� ODW� SHáQLá� IXQNFMH� SUH]HQWHUD� 3DUDG\� �� 0DMD� SRGF]DV� WUDQVPLVML� QD�
NDQDOH�$%&���� 

7\WXáHP�:LFHPDUV]DáND�.RPLWHW�XKRQRURZDá�6áXĪE\�0HG\F]QH�-�OHNDU]\��SLHOĊJQLDUNL��SUDFRZQLNyZ�V]SLWDOL��
GRPyZ� RSLHNL� L� LQQ\FK� LQVW\WXFML� PHG\F]Q\FK� Z� SRG]LĊNRZDQLX� ]D� ERKDWHUVNą� SRVWDZĊ� SRGF]DV� SDQGHPLL�
FRYLG-���� 

+RQRURZ\PL� 0DUV]DáNDPL� 3DUDG\� ]RVWDOL�� 5RPXDOG� 0DWXV]F]DN�� UHSUH]HQWXMąF\� &KLFDJR� 6RFMHW\��
RUJDQL]DWRU� WUDG\F\MQHJR� Ä3UH-SDUDGH� %UXQFK´�� D� NWyU\� SU]H]� ��� ODW� SHáQLá� IXQNFMH� VHNUHWDU]D� ILQDQVRZHJR�
SDUDG\�RUD]�-HJR�(NVFHOHQFMD�.VLąG]�$UF\ELVNXS�-y]HI�*X]GHN��0HWURSROLWD�%LDáRVWRFNL�� 

7\WXá�Ä3U]\MDFLHOD�3RORQLL´��)ULHQG�RI�3RORQLD��]RVWDá�SU]\]QDQ\�3DQX�'DYLG�$GDPV��NWyU\�]�UDPLHQLD�ZáDG]�
PLDVWD�&KLFDJR�RG�ZLHOX�ZVSyáSUDFXMH�L�ZVSLHUD�.RPLWHW�3DUDG\�� 

+DVáR�WHJRURF]QHM�SDUDG\��Ä:ROQRĞü�L�SRNyM�GOD�ĞZLDWD´� 

-HGQRF]HĞQLH� SU]\SRPLQDP\�� ĪH� WHUPLQ� QDGV\áDQLD� ]JáRV]HĔ� XF]HVWQLFWZD� Z� SDUDG]LH� XSá\ZD� �� NZLHWQLD�
����� U�� � =JáRV]HQLD� PRĪQD� QDGV\áDü� GURJą� LQWHUQHWRZą� OXE� SRF]WRZą�� -DN� NDĪGHJR� URNX� SRWU]HEXMHP\�
ZROXQWDULXV]\�GR�SRPRF\�Z�GQLX�SDUDG\��=JáRV]HQLD�LQIR#SROLVKSDUDGH�RUJ�� 

 
:V]\VWNLH�LQIRUPDFMH�RUD]�IRUPXODU]H�GRVWĊSQH�Vą�QD�QDV]HM�VWURQLH�LQWHUQHWRZHM��ZZZ�SROLVKSDUDGH�RUJ�RUD] 

Z�VLHG]LELH�=ZLą]NX�.OXEyZ�3ROVNLFK�������:��'LYHUVH\�$YH���&KLFDJR��,/��������WHO�����-���-�����ID[��� 

���-���-������ 'RGDWNRZ\� NRQWDNW�� 3UH]HV� GU� àXFMD� 0LURZVND� -� .RSHü� WHO�� ���-���-����� OXE�
]NSSUHVLGHQW#JPDLO�FRP� 

������� 

������,ZRQD�:ROVND 

LQIR#SROLVKSDUDGH�RUJ������ 

����������-���-���� 

      ����  ��5]HF]QLN�3UDVRZ\�.RPLWHWX�3DUDG\ 

���OXWHJR������U� 
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ChiCago soCiety foundation news 
�ŚŝĐĂŐŽ͕�/ů  dŚĞ�&ŽƵŶĚĂƟŽŶ�ŵĞŵďĞƌƐ�ŵĞƚ�ŽŶ�&ĞďƌƵĂƌǇ�ϮϭƐƚ ĂŶĚ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�
ŐƌĂŶƚƐ͗ 

DƐ͘�/ƌĞŶĞ��ŽŶŶŽůůǇ�ƌĞƋƵĞƐƚĞĚ�ŚĞůƉ�ǁŝƚŚ�ƌĞĂĐŚŝŶŐ�ŚĞƌ�ŐŽĂů�ŽĨ�ƌĂŝƐŝŶŐ�Ψϭϭ͕ϬϬϬ�ƚŽ�ŚĞůƉ�ƉƵďůŝƐŚ�
ƐƚŽƌǇ�ďŽŽŬƐ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ŽĨ�WŽůŝƐŚ�ĚĞƐĐĞŶƚ͘  ^ŚĞ�ŚĂƐ�ǁŽƌŬĞĚ�ǁŝƚŚ�ƚŚĞ�ƐƵƉƉŽƌƚ�ŽĨ�^ƚ͘�,ǇĂĐŝŶƚŚ�
�ĂƐŝůŝĐĂ͕�ǁŚŽ�ŝŶĐůƵĚĞĚ�Ă�ůĞƩĞƌ�ŽĨ�ƌĞĐŽŵŵĞŶĚĂƟŽŶ͕�ƐƵƉƉŽƌƟŶŐ�ŚĞƌ�ƌĞƋƵĞƐƚ͘  dŚĞ�ůĞƩĞƌ�ŝŶĚŝͲ
ĐĂƚĞƐ�ƐŚĞ�ŚĂĚ�ƌĂŝƐĞĚ�Ψϱ͕ϬϬϬ�ĂŶĚ�ƐƵŐŐĞƐƚ�ƐŚĞ�ǁĂƐ�ƐĞĞŬŝŶŐ�ĂŶ�ĂĚĚŝƟŽŶĂů�Ψϲ͕ϬϬϬ͘  dŚĞ��ŚŝĐĂŐŽ�
^ŽĐŝĞƚǇ�&ŽƵŶĚĂƟŽŶ�ŐƌĂŶƚĞĚ�Ψϭ͕ϬϬϬ�ƚŽ�ŚĞůƉ�ƌĞĂĐŚ�ŚĞƌ�ŐŽĂů͘  

 dŚĞ�WŽůŝƐŚ�^ĐŽƵƟŶŐ�KƌŐĂŶŝǌĂƟŽŶ�ŽĨ�/ůůŝŶŽŝƐ�ƌĞƋƵĞƐƚĞĚ�ĨŽƌ�ĐŽŶƟŶƵĞĚ�ƐƵƉƉŽƌƚ�ĨŽƌ�ƚŚĞŝƌ�ϮϬϮϭ-
ϮϬϮϮ�ƐĐŚŽůĂƌƐŚŝƉƐ͘  dŚĞ��^�&ŽƵŶĚĂƟŽŶ�ŐƌĂŶƚĞĚ�Ψϭ͕ϬϬϬ�ƚŽ�ƚŚĞ�^ĐŽƵƚƐ�ďƵƚ�ĐĂŶ�ŝŶĐƌĞĂƐĞ�ƚŚĞ�
ĂŵŽƵŶƚ�ŝĨ�ŵŽƌĞ�ĚŽĐƵŵĞŶƚĂƟŽŶ�ĐĂŶ�ďĞ�ƉƌŽǀŝĚĞĚ͘ 

 dŚĞ�tĂǇ��ĂĐŬ�/ŶŶ�ƌĞƋƵĞƐƚĞĚ�Ψϱ͕ϬϬϬ�ƚŽ�ŚĞůƉ�ƐƵƉƉŽƌƚ�ƉĞƌƐŽŶĂůŝǌĞĚ�ƚƌĞĂƚŵĞŶƚ�ĨŽƌ�WŽůŝƐŚ-
ƐƉĞĂŬŝŶŐ�ŝŶĚŝǀŝĚƵĂůƐ�ǁŝƚŚ�ƐƵďƐƚĂŶĐĞ�ĂŶĚͬŽƌ�ŐĂŵďůŝŶŐ�ƵƐĞ�ĚŝƐŽƌĚĞƌƐ͘  �ůů�ƌĞƋƵŝƌĞŵĞŶƚƐ�ǁĞƌĞ�
ŵĞƚ�ĂŶĚ�ƚŚĞ�&ŽƵŶĚĂƟŽŶ�ŐƌĂŶƚĞĚ�ƚŚĞŵ�Ψϱ͕ϬϬϬ͘ 

�ůĞĐƟŽŶ�ŽĨ�KĸĐĞƌƐ�ĂŶĚ��ƉƉŽŝŶƚŵĞŶƚ�ŽĨ��ŽŵŵŝƩĞĞ��ŚĂŝƌƐ͗ 

WƌĞƐŝĚĞŶƚ�---�WĞƚĞƌ��ǇŬĂƐ 

sŝĐĞ�WƌĞƐŝĚĞŶƚ�--- &ƌĂŶŬ�'ŽŶĚĞůĂ 

dƌĞĂƐƵƌĞƌ�---�^ƚĂŶ�^ĂǁĂ 

^ĞĐƌĞƚĂƌǇ�---��ĚĂŵ�<ŽŶŽƉŬĂ  

&ŝŶĂŶĐĞ��ŽŵŵŝƩĞĞ��ŚĂŝƌŵĂŶ�---�tĂůƚĞƌ�WŝĞĐĞǁŝĐǌ�ĂƐ�&ŝŶĂŶĐĞ��ŽŵŵŝƩĞĞ��ŚĂŝƌŵĂŶ͕ 

<ƵůǌĞ�^ĐŚŽůĂƌƐŚŝƉ��ŽŵŵŝƩĞĞ��ŚĂŝƌŵĂŶ�---�tĂůƚĞƌ�WŝĞĐĞǁŝĐǌ 

�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�ƚŚĞ�ŶĞǁůǇ�ĞůĞĐƚĞĚ�KĸĐĞƌƐ�ĂŶĚ��ŽŵŵŝƩĞĞ��ŚĂŝƌƐ͘  DĂǇ�ƚŚĞǇ�ĐŽŶƟŶƵĞ�ƚŽ�
ŚĞůƉ�WŽůŽŶŝĂ�ƚŚƌŽƵŐŚ�ƚŚĞŝƌ�ŐƌĂŶƚƐ�ĂŶĚ�ŽīĞƌŝŶŐ�ŽĨ�ƐĐŚŽůĂƌƐŚŝƉƐ�ƚŽ�ƚŚĞ�ǇŽƵƚŚ�ŽĨ�WŽůŽŶŝĂ�ŶĂƟŽŶͲ
ǁŝĚĞ͘ 

dŚĞ�<ƵůǌĞ�^ĐŚŽůĂƌƐŚŝƉ�ĚĞĂĚůŝŶĞ�ǁĂƐ�ŽŶ�DĂƌĐŚ�ϭƐƚ ĂŶĚ�ĂŶ�ŝŵƉƌĞƐƐŝǀĞ�ŶƵŵďĞƌ�ŽĨ�ĂƉƉůŝĐĂƟŽŶƐ�
ĐĂŵĞ�ŝŶ�ƚŽ�ƚŚĞ�ĐŽŵŵŝƩĞĞ͘  �ƉƉůŝĐĂƟŽŶƐ�ĐĂŵĞ�ĨƌŽŵ�Ăůů�ŽǀĞƌ�ƚŚĞ�ĐŽƵŶƚƌǇ�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�tĞƐƚ�
�ŽĂƐƚ�ǁŚŝĐŚ�ŝƐ�Ă�ĮƌƐƚ͘  dŚĞƐĞ�^ĐŚŽůĂƌƐŚŝƉƐ�ĂƌĞ�ƌĞĐĞŝǀŝŶŐ�ŶĂƟŽŶǁŝĚĞ�ĂƩĞŶƟŽŶ�ĨƌŽŵ�ŵĂŶǇ�ƐƚƵͲ
ĚĞŶƚƐ͘  dŚĞ�ǁŝŶŶĞƌƐ�ǁŝůů�ďĞ�ĂŶŶŽƵŶĐĞĚ�Ăƚ�ƚŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͛Ɛ�DĂǇ�ϯƌĚ WƌĞ�WĂƌĂĚĞ��ƌƵŶĐŚ�ŽŶ�
DĂǇ�ϳƚŚ͘  'ŽŽĚ�ůƵĐŬ�ƚŽ�Ăůů�ĂƉƉůŝĐĂƟŽŶƐ͘ 
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uPComing events 
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uPComing events 
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'ĞŶĞƌĂů�DĞĞƟŶŐ�&ĞďƌƵĂƌǇ�DĞĞƟŶŐ�DŝŶƵƚĞƐ͗ 
   �ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͕�W͘E͘�͘ 

DŝŶƵƚĞƐ�ŽĨ�'ĞŶĞƌĂů�DĞĞƟŶŐ 
&ĞďƌƵĂƌǇ�ϭϲ͕�ϮϬϮϮ 

dŚĞ�'ƌĞĂƚ��ƐĐĂƉĞ�ZĞƐƚĂƵƌĂŶƚ 
ϭ͘ �Ăůů�ƚŽ�KƌĚĞƌ͗�WƌĞƐŝĚĞŶƚ��ƌŽƚŚĞƌ�<ŽŶŽƉŬĂ�ĐĂůůĞĚ�ƚŚĞ�ŵĞĞƟŶŐ�ƚŽ�ŽƌĚĞƌ�Ăƚ�ϳ͗ϭϬ�Ɖŵ͘ 

  
Ϯ͘ ZŽůů� �Ăůů� ŽĨ�KĸĐĞƌƐ� ĂŶĚ��ŝƌĞĐƚŽƌƐ�ƉƌĞƐĞŶƚ͗� �ƌƐ͕͘� <ŽŶŽƉŬĂ͕� �ǁŝĂŬĂůĂ͕�tĂƐŝůĞǁƐŬŝ͕ � <ƵƌĚǌŝĞů͕� �ǇŬĂƐ͕�
�ŝĞƐůĂ͘� �ďƐĞŶƚ� ǁĞƌĞ͗� �ƌƐ͘� 'ƌǌĂĚǌŝĞů͕� WůĂĐŚƚĂ͕� ,ĂƐǌůĂŬŝĞǁŝĐǌ͕� <ŽǌĞůŬĂ� ĂŶĚ� DĂƚƵƐǌĐǌĂŬ͘ � YƵŽƌƵŵ�
ĂĐŚŝĞǀĞĚ͘ 
 
ϯ͘ �ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�WůĞĚŐĞ�ƚŽ�ƚŚĞ��ůůĞŐŝĂŶĐĞ�Θ�WƌĂǇĞƌ͗��ƌ͘�>ĞƐ�^ƌĂŐĂ�ĐŽŶĚƵĐƚĞĚ�ƚŚĞ�WůĞĚŐĞ�ƚŽ�ƚŚĞ��ůůĞͲ
ŐŝĂŶĐĞ�ĐĞƌĞŵŽŶǇ͕�ĂŶĚ�ƉƌĂǇĞƌ�ǁĂƐ�ŽīĞƌĞĚ�ďǇ��ƌ͘�WƌǌǇďǇůƐŬŝ͘  

 
ϰ͘ DŝŶƵƚĞƐ�ŽĨ�ƚŚĞ�WƌĞǀŝŽƵƐ�DĞĞƟŶŐ͗�DŝŶƵƚĞƐ�ŽĨ�ƚŚĞ�ƉƌĞǀŝŽƵƐ��ŽĂƌĚ�ĂŶĚ�ŐĞŶĞƌĂů�ŵĞĞƟŶŐƐ�ǁĞƌĞ�ƉƌŽͲ
ǀŝĚĞĚ� ŝŶ� ƚŚĞ� ůĂƚĞƐƚ� &ŽƌƵŵ� ĞĚŝƟŽŶ͘� DŽƟŽŶ� ŵĂĚĞ� ďǇ� �ƌ͘� ^ƌĂŐĂ� ƚŽ� ĚŝƐƉĞŶƐĞ� ǁŝƚŚ� ƚŚĞ� ƌĞĂĚŝŶŐ� ŽĨ� ƚŚĞ�
ŵĞĞƟŶŐ�ŵŝŶƵƚĞƐ�ĂŶĚ�ĂƉƉƌŽǀĞ�ƚŚĞŵ�ĂƐ�ƉƌĞƐĞŶƚĞĚ͘�/ƚ�ǁĂƐ�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘�^ĞŝũĂ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘  

 
ϱ͘ �ŝƌĞĐƚŽƌƐ�ĂŶĚ�KĸĐĞƌƐ�ZĞƉŽƌƚƐ͗  

 
WƌĞƐŝĚĞŶƚ͗��ƌ͘�<ŽŶŽƉŬĂ�ƐƚĂƚĞĚ�ƚŚĂƚ�ŚĞ�ŝƐ�ůŽŽŬŝŶŐ�ƚŽ�Įůů�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƉŽƐŝƟŽŶƐ͗ ��ŝƌĞĐƚŽƌ�ŽĨ�
WĞƌƐŽŶŶĞů͕��ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ�ĂŶĚ��ŝƌĞĐƚŽƌ�ŽĨ�&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͘ 
 
ϭƐƚ�sŝĐĞ-WƌĞƐŝĚĞŶƚ͗��ƌ͘�'ƌǌĂĚǌŝĞů�ĂďƐĞŶƚ�ĚƵĞ�ƚŽ�ĨƌĂĐƚƵƌĞĚ�ĨŽŽƚ�ǁŚŝůĞ�ĚĂŶĐŝŶŐ͘��ůǁĂǇƐ�ůŽŽŬŝŶŐ�
ĨŽƌ�ƐƉĞĂŬĞƌƐ�ĨŽƌ�ĨƵƚƵƌĞ�ŵĞĞƟŶŐƐ͘  
 
ϮŶĚ�sŝĐĞ-WƌĞƐŝĚĞŶƚ͗��ƌ͘��ǁŝĂŬĂůĂ�ŶŽ�ƌĞƉŽƌƚ͘�W>��^��ďĞ�ƐƵƌĞ�ƚŽ�Z^sW�ƚŚĞ�ŵĞĞƟŶŐƐ�ŝŶ�Ă�ƟŵĞůǇ�
ŵĂŶŶĞƌ�;ŶŽƚ�ƚŚĞ�ĚĂǇ�ďĞĨŽƌĞ�Žƌ�ƚŚĞ�ĚĂǇ�ŽĨͿ͘ 
 
^ĞĐƌĞƚĂƌǇ͗��ƌ͘�,ĂƐǌůĂŬŝĞǁŝĐǌ�ĂďƐĞŶƚ--�ŶŽ�ƌĞƉŽƌƚ͘ 
 
&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ� ;ŝŶƚĞƌŝŵͿ͗��ƌ͘��ŝĞƐůĂ�ƐĂŝĚ� ƚŚĂƚ�ĂďŽƵƚ�ϯϬ�ŵĞŵďĞƌƐ�ŚĂǀĞ�ƐƟůů� ƚŽ�ƉĂǇ�ƚŚĞŝƌ�
ĚƵĞƐ͘���ƌĞŵŝŶĚĞƌ�ůĞƩĞƌ�ǁŝůů�ďĞ�ŐŽŝŶŐ�ŽƵƚ�ƐŽŽŶ͘ �WůĞĂƐĞ�ƉĂǇ�ĚƵĞƐ�ďĞĨŽƌĞ�DĂƌĐŚ�ϭ͘  
 
dƌĞĂƐƵƌĞƌ͗��ƌ͘�WůĂĐŚƚĂ�ĂďƐĞŶƚ�--�ŶŽ�ƌĞƉŽƌƚ͘ 
 
�ĚǀŽĐĂƚĞ͗��ƌ͘�tĂƐŝůĞǁƐŬŝ�--ŶŽ�ƌĞƉŽƌƚ͘  
 
^ĞŶŝŽƌ��ŝƌĞĐƚŽƌ͗��ƌ͘��ǇŬĂƐ�–�ŶŽ�ƌĞƉŽƌƚ͘ 
 
�ŝƌĞĐƚŽƌ� ŽĨ� ^ŽĐŝĂů� �ĐƟǀŝƟĞƐ͗� �ƌ͘� <ƵƌĚǌŝĞů�ŵĞŶƟŽŶĞĚ� ƚŚĂƚ� ƉůĂŶƐ� ĨŽƌ� ƚŚĞ�DĂǇ� ϯƌĚ� WƌĞ-WĂƌĂĚĞ�
ďƌƵŶĐŚ�Ăƚ� ƚŚĞ�,ŝůƚŽŶ�ĂƌĞ� ŝŶ� ƚŚĞ�ǁŽƌŬƐ͘�dŚĞ�ĞǀĞŶƚ�ǁŝůů�ďĞ�ŽŶ�^ĂƚƵƌĚĂǇ�DĂǇ�ϳƚŚ͕�ϮϬϮϮ�Ăƚ�ƚŚĞ�
�ŚŝĐĂŐŽ�,ŝůƚŽŶ�ŝŶ�ƚŚĞ�,ŝůƚŽŶ��ŽŶƟŶĞŶƚĂů�ZŽŽŵ͘   
dŚĞ��ǀĞŶŝŶŐ�ŽĨ��ůĞŐĂŶĐĞ�ǁĂƐ� Ă� ǀĞƌǇ�ŶŝĐĞ�ĞǀĞŶƚ�ǁŝƚŚ�ϳϬ� ĂƩĞŶĚĞĞƐ͘ � �ƌŽƚŚĞƌ�KďƌĞĐŬŝ͕�ǁŚŽ�
ǁĂƐ�ƚŚĞ�ƉĂƐƚ�WƌĞƐŝĚĞŶƚ�ŽĨ�W�W��ǁĂƐ�ŚŽŶŽƌĞĚ�Ăƚ�ƚŚĞ�ĞǀĞŶƚ͘ �dŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�WƌĞƐŝĚĞŶƚ�
�ĚĂŵ�<ŽŶŽƉŬĂ�ƉƌĞƐĞŶƚĞĚ�Ă�ĐŚĞĐŬ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ΨϭϬϬϬ�ĨƌŽŵ�ƚŚĞ�ǇŽƵƚŚ�ĨƵŶĚ�ƚŽ�ƚŚĞ�W�W��
ĨŽƌ�ƚŚĞŝƌ�ƐĐŚŽůĂƌƐŚŝƉ�ĨƵŶĚ͘ 
^ĂǀĞ�ƚŚĞ�ĚĂƚĞ�ĨŽƌ�ƚŚĞ�'ŽůĨ�KƵƟŶŐ�ŽŶ�:ƵůǇ�ϴƚŚ͕�ϮϬϮϮ�Ăƚ�ƚŚĞ�'ůĞŶ��ĂŐůĞ��ŽƵŶƚƌǇ��ůƵď 
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�ŝƌĞĐƚŽƌ� ŽĨ� WĞƌƐŽŶŶĞů͗� dŚŝƐ� ŝƐ� Ă� ǀĂĐĂŶƚ� ƉŽƐŝƟŽŶ� ŝŶ� ŶĞĞĚ� ŽĨ� ďĞŝŶŐ� ĮůůĞĚ͘� WůĞĂƐĞ� ĐŽŶƚĂĐƚ� �ƌ͘�
<ŽŶŽƉŬĂ�ŝĨ�ŝŶƚĞƌĞƐƚĞĚ͘ 
 
�ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ�;ŝŶƚĞƌŵͿ͗��ƌ͘�<ŽǌĞůŬĂ�–�WůĞĂƐĞ�ƐĞŶĚ�ƚŽƉŝĐƐ�ŽĨ�ŝŶƚĞƌĞƐƚ�ƚŽ�ďĞ�ƉƵďůŝƐŚĞĚ�ŝŶ�
ƚŚĞ�&ŽƌƵŵ͕�ƐƵĐŚ�ĂƐ�ŶĞǁůǇ�ĚŝƐĐŽǀĞƌĞĚ�ƌĞƐƚĂƵƌĂŶƚƐ�Žƌ�ŶŽƚĂďůĞ�ĂĐƟǀŝƟĞƐ�ǇŽƵ�ƚŽŽŬ�ƉĂƌƚ�ŝŶ�Žƌ�ƵŶƵͲ
ƐƵĂů�ƉŚŽƚŽƐ͙�ĂŶǇƚŚŝŶŐ�ƚŽ�ŵĂŬĞ�ƚŚĞ�&ŽƌƵŵ�ŵŽƌĞ�ŝŶƚĞƌĞƐƟŶŐ�ƚŽ�ŽƵƌ�ŵĞŵďĞƌƐ͘ 
 
�ŝƌĞĐƚŽƌ�ŽĨ�KƵƚƌĞĂĐŚ͗��ƌ͘�DĂƚƵƐǌĐǌĂŬ�–�ĂďƐĞŶƚ͘ 
 
^ŽĐŝĂů�DĞĚŝĂ��ŽŵŵŝƩĞĞ͗��ǀĞŶƚƐ�ĂƌĞ�ďĞŝŶŐ�ƉŽƐƚĞĚ�ŽŶ�&ĂĐĞďŽŽŬ͘�WůĞĂƐĞ�ĂĐŬŶŽǁůĞĚŐĞ�ƚŚĞŵ�ǁŝƚŚ�
͞ůŝŬĞƐ͟�ĂŶĚ�͞ƐŚĂƌĞƐ͟�ƚŽ�ƐƉƌĞĂĚ�ƚŚĞ�ǁŽƌĚ͘ 
 
&ŽƵŶĚĂƟŽŶ͗��ƌ͘�WŝĞĐĞǁŝĐǌ� ƌĞŵŝŶĚĞĚ�ĞǀĞƌǇŽŶĞ� ƚŚĂƚ� ĨŽƵƌ� ƐĐŚŽůĂƌƐŚŝƉƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ĂŶĚ�ƵƌŐĞĚ�
ĂŶǇ�ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�WŽůŝƐŚ�ƌŽŽƚƐ�ƚŽ�ĂƉƉůǇ�ďǇ�DĂƌĐŚ�ϭ͘�WůĞĂƐĞ�ƐƉƌĞĂĚ�ƚŚĞ�ǁŽƌŬ�ĂŵŽŶŐƐƚ�ǇŽƵƌ�ĨĂŵͲ
ŝůŝĞƐ�ĂŶĚ�ĨƌŝĞŶĚƐ͘ 
 
DŽƟŽŶ� ƚŽ� ĂĐĐĞƉƚ� Ăůů� ƌĞƉŽƌƚƐ� ĂƐ� ƉƌĞƐĞŶƚĞĚ� ŵĂĚĞ� ďǇ� �ƌ͘� tĂƐŝůĞǁƐŬŝ͕� ƐĞĐŽŶĚĞĚ� ďǇ� �ƌ͘�
DĂŬĂƌĞǁŝĐǌ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘ 
 
KůĚ��ƵƐŝŶĞƐƐ͗� �KƉĞŶŝŶŐƐ�ŽŶ�ƚŚĞ��ŽĂƌĚ  ͘��ŶǇŽŶĞ�ŝŶƚĞƌĞƐƚĞĚ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�WƌĞƐŝĚĞŶƚ͘ 
 
EĞǁ��ƵƐŝŶĞƐƐ͗�EŽŶĞ 
 
'ŽŽĚ�ŽĨ�ƚŚĞ�KƌĚĞƌ͗  
�ƌ͘��ǇŬĂƐ�ƌĞŵŝŶĚĞĚ�ĞǀĞƌǇŽŶĞ�ƚŚĂƚ�ƚŚĞ�tŚŝƚĞ�ĂŶĚ�ZĞĚ��Ăůů�ǁŝůů�ďĞ�ŚĞůĚ�Ăƚ�ƚŚĞ�,ŝůƚŽŶ�,ŽƚĞů�ŽŶ�
&ĞďƌƵĂƌǇ�Ϯϲ͕�ϮϬϮϮ͘��ƌŽƚŚĞƌ��ŝĞƐůĂ͛Ɛ�ŐƌĂŶĚĚĂƵŐŚƚĞƌ�ŝƐ�Ă�ĚĞďƵƚĂŶƚ͘ �'Ž�ƚŽ͗�ǁǁǁ͘ůǇƉǁ͘ŽƌŐ�ĨŽƌ�ŝŶĨŽ�
Θ�ƟĐŬĞƚƐ͘   
 

ϲ͘� � �ĚũŽƵƌŶŵĞŶƚ͗�DŽƟŽŶ� ƚŽ� ĂĚũŽƵƌŶ� ƚŚĞ�ŵĞĞƟŶŐ�ǁĂƐ�ŵĂĚĞ� ďǇ� �ƌ͘� ^ĞŝũĂ� ĂŶĚ� ƐĞĐŽŶĚĞĚ� ďǇ� �ƌ͘� ^ƌĂͲ
ŐĂ͘ �DŽƟŽŶ�ƉĂƐƐĞĚ�Ăƚ�ϳ͗ϮϮ͘��ŝŶŶĞƌ�ǁĂƐ�ƐĞƌǀĞĚ͘ 

                          
 
 
                                                                                            ZĞƐƉĞĐƞƵůůǇ�ƐƵďŵŝƩĞĚ 
            

                                                                                            Peter Dykas, 
                                                                                            &ŝůů�ŝŶ 



3DJH����–�0DUFK����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

DĂƌĐŚ��ŽĂƌĚ�DĞĞƟŶŐ�DŝŶƵƚĞƐ͗ 
 

�ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͕�W͘E͘�͘ 
DŝŶƵƚĞƐ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�DĞĞƟŶŐ 

,ĞůĚ�ŽŶ�DĂƌĐŚ�ϳ͕�ϮϬϮϮ  
�ƚ��͛�ŐŽƐƟŶŽ͛Ɛ�ƌĞƐƚĂƵƌĂŶƚ͕�ϳϱϯϬ�t͘�KĂŬƚŽŶ 

ϭ͘ �Ăůů�ƚŽ�KƌĚĞƌ͗�WƌĞƐŝĚĞŶƚ�<ŽŶŽƉŬĂ�ĐĂůůĞĚ�ƚŚĞ�ŵĞĞƟŶŐ�ƚŽ�ŽƌĚĞƌ�Ăƚ�ϳ�Ɖŵ͘  
 

Ϯ͘ ZŽůů��Ăůů�ŽĨ�KĸĐĞƌƐ�ĂŶĚ��ŝƌĞĐƚŽƌƐ�ƉƌĞƐĞŶƚ͗��ƌƐ͘�<ŽŶŽƉŬĂ͕�'ƌǌĂĚǌŝĞů͕��ǁŝĂŬĂůĂ͕�,ĂƐǌůĂŬŝĞǁŝĐǌ͕�WůĂĐŚƚĂ͕�tĂͲ
ƐŝůĞǁƐŬŝ͕��ǇŬĂƐ͕�DĂƚƵƐǌĐǌĂŬ͘ ��ďƐĞŶƚ͗��ƌƐ͘��ŝĞƐůĂ͕�<ƵƌĚǌŝĞů͕�<ŽǌĞůŬĂ͘�YƵŽƌƵŵ�ĂĐŚŝĞǀĞĚ͘ 

 
ϯ͘  �ŽƌƌĞƐƉŽŶĚĞŶĐĞ�Θ��ŝůůƐ͗ �W�W�-�ϱϲƚŚ�WŽůŝƐŚ-�ŵĞƌŝĐĂŶ�WŽůŝĐĞ�ĂǁĂƌĚƐ�ďĂŶƋƵĞƚ�ŽŶ�DĂǇ�ϲ͘�/ƚ�ǁĂƐ�ŵŽǀĞĚ�ďǇ��ƌ͘�
DĂƚƵƐǌĐǌĂŬ�ĂŶĚ�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘��ǇŬĂƐ�ƚŽ�ƉƵƌĐŚĂƐĞ�Ϯ�ƟĐŬĞƚƐ�Ăƚ�ΨϭϬϬ�ĞĂĐŚ�ĂŶĚ�Ă�ĨƵůů�ƉĂŐĞ�ĐŽůŽƌ�ĂĚ�Ăƚ�Ψϭϳϱ͘�DŽͲ
ƟŽŶ�ƉĂƐƐĞĚ͘ �/ŶǀŝƚĂƟŽŶ�ƚŽ�ƚŚĞ�WĞƌƐŽŶ�ŽĨ�ƚŚĞ�ǇĞĂƌ�ĂǁĂƌĚ�ďĂŶƋƵĞƚ�ŽŶ�DĂƌĐŚ�Ϯϯ�Ăƚ�ƚŚĞ��ůůĞŐƌĂ–�ŶŽ�ĐŚĂƌŐĞ͘��ƌ͘�
,ĂƐǌůĂŬŝĞǁŝĐǌ�;ĂŶĚ�ǁŝĨĞͿ�ĂŐƌĞĞĚ�ƚŽ�ƌĞƉƌĞƐĞŶƚ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͘�>ĞƩĞƌ�ĨƌŽŵ�WŽůŝƐŚ��ŽŽŬŝŶŐ�^ŚŽǁ�ŽŶ�W�^�ĂƐŬŝŶŐ�ĨŽƌ�
ĚŽŶĂƟŽŶ�–�ĨŽƌǁĂƌĚĞĚ�ƚŽ�ƚŚĞ��͘^͘�&ŽƵŶĚĂƟŽŶ͘�EŽƟĐĞ�ĨŽƌ�W���ŵĞŵďĞƌƐŚŝƉ͘�DŽƟŽŶ�ƚŽ�ƌĞŶĞǁ�ĨŽƌ�ΨϭϬϬ�ŵĂĚĞ�ďǇ�
�ƌ͘�'ƌǌĂĚǌŝĞů͕�^ĞĐŽŶĚĞĚ�ďǇ��ƌ͘�DĂƚƵƐǌĐǌĂŬ�;ĐŽŶƟŶŐĞŶƚ�ŽŶ�ƚŚĞ�ƉƌĞƐĞŶƚĂƟŽŶ�ŽĨ�ƚŚĞ�ƉƌŽƉĞƌ�ĨŽƌŵ�ďǇ��ƌ͘�WůĂĐŚƚĂͿ͘�
DŽƟŽŶ�ƉĂƐƐĞĚ͘� ��ŝůůƐ͗ �DŽƟŽŶ�ƚŽ�ƉĂǇ�ĨŽƌ�ƚŽŶŝŐŚƚ͛Ɛ�ĚŝŶŶĞƌ�ŵĂĚĞ�ďǇ��ƌ͘��ǇŬĂƐ͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘�DĂƚƵƐǌĐǌĂŬ͘�DŽͲ
ƟŽŶ�ƉĂƐƐĞĚ͘   

 
ϰ͘ �ŝƌĞĐƚŽƌƐ�ĂŶĚ�KĸĐĞƌƐ�ZĞƉŽƌƚƐ͗ 

 
ϭƐƚ�sŝĐĞ-WƌĞƐŝĚĞŶƚ͗��ƌ͘��ŚƌŝƐ�'ƌǌĂĚǌŝĞů�–��ŚĞĐŬŝŶŐ�ǁŝƚŚ��ƌ͘�DĂƌƵƚƐŬǇ�Žƌ�ĂŶŽƚŚĞƌ��W��ƚŽ�ƐƉĞĂŬ�Ăƚ�ŶĞǆƚ�ŐĞŶͲ
ĞƌĂů�ŵĞĞƟŶŐ͘��ůƐŽ�ĐŚĞĐŬŝŶŐ�ǁŝƚŚ�ƚŚĞ�WŽůŝƐŚ��ŽŽŬŝŶŐ�^ŚŽǁ�ƚŽ�ĐŽŵĞ�ŐŝǀĞ�Ă�ƚĂůŬ͘�DŽƟŽŶ�ƚŽ�ĂĐĐĞƉƚ�ƌĞƉŽƌƚ�
ŵĂĚĞ�ďǇ��ƌ͘ �tĂƐŝůĞǁƐŬŝ͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘��ǇŬĂƐ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘ 

 
                      ϮŶĚ�sŝĐĞ-WƌĞƐŝĚĞŶƚ͗��ƌ͘��ŚƵĐŬ��ǁŝĂŬĂůĂ�–�dŚŝƐ�ŵŽŶƚŚ͛Ɛ�ŐĞŶĞƌĂů�ŵĞĞƟŶŐ�ǁŝůů�ďĞ�Ăƚ�dŚĞ�'ƌĞĂƚ� 
 �ƐĐĂƉĞ͘�>ŽŽŬŝŶŐ�ƚŽ�ŚĂǀĞ��Ɖƌŝů�ŵĞĞƟŶŐ�Ăƚ�^ĂǁĂ͛Ɛ͘�DŽƟŽŶ�ƚŽ�ĂƉƉƌŽǀĞ�ƌĞƉŽƌƚ�ŵĂĚĞ�ďǇ��ƌ͘�tĂ 
 ƐŝůĞǁƐŬŝ͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘�'ƌǌĂĚǌŝĞů͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘  
 
 � �   �^ĞĐƌĞƚĂƌǇ͗� �ƌ͘�,ĂƐǌůĂŬŝĞǁŝĐǌ�–�ŶŽ�ƌĞƉŽƌƚ͘�DĞŵďĞƌƐ͕�ďĞ�ƐƵƌĞ�ƚŽ�ĞŵĂŝů�ĂŶǇ�ĂŶĚ�Ăůů�ƉĞƌƟŶĞŶƚ� 
 ĚŽĐƵŵĞŶƚƐ�ĨŽƌ�ĞůĞĐƚƌŽŶŝĐ�ĮůŝŶŐ͘ 
 
                      &ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͗�-�ƌĞƉŽƌƚ�ǁĂƐ�ĞŵĂŝůĞĚ�ƚŽ�ďŽĂƌĚ�ƉƌŝŽƌ�ƚŽ�ŵĞĞƟŶŐ͘��ĞƉŽƐŝƚƐ�ƚŽ�ĚĂƚĞ͗�  
 ͙͘�ϵϴ�ĐƵƌƌĞŶƚ�ŵĞŵďĞƌƐ͕�ϮϮ�ƐƟůů�ŽǁĞ�ĚƵĞƐ͘�DŽƟŽŶ�ƚŽ�ĂĐĐĞƉƚ��ƌ͘�^ŬĂǁƐŬŝ͛Ɛ�ƌĞƋƵĞƐƚ�ĨŽƌ�^ĞŶŝŽƌ� 
 DĞŵďĞƌƐŚŝƉ�ĂŶĚ�ƚŚĞ�ůŝƐƟŶŐ͕�ŝŶ�ƚŚĞ�ŶĞǆƚ�&ŽƌƵŵ͕�ŽĨ�ƚŚĞ�ϮϮ�ƵŶƉĂŝĚ�ŵĞŵďĞƌƐ�ŵĂĚĞ�ďǇ��ƌ͘�  
 'ƌǌĂĚǌŝĞů͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘�DĂƚƵƐǌĐǌĂŬ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘ 
                        
    dƌĞĂƐƵƌĞƌ͗��ƌ͘�WůĂĐŚƚĂ�–�ƌĞƉŽƌƚ�ĞŵĂŝůĞĚ�ƚŽ�ďŽĂƌĚ�ƉƌŝŽƌ�ƚŽ�ŵĞĞƟŶŐ͘�EŽ�ĐŽƌƌĞĐƟŽŶƐ͘�EŽƚĞ͕� 
 ƚŚĂƚ�W^&�h�ŵĞŵďĞƌƐŚŝƉ�ĚƵĞƐ�ŝŶĐƌĞĂƐĞĚ�ĨƌŽŵ�ΨϭϬ�ƚŽ�ΨϮϬ͘�DŽƟŽŶ�ƚŽ�ĂĐĐĞƉƚ�ƌĞƉŽƌƚ�ŵĂĚĞ�ďǇ��ƌ͘�tĂƐŝůĞǁƐŬŝ͕�
 ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘��ǇŬĂƐ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘ 
                      
                      �ĚǀŽĐĂƚĞ͗��ƌ͘�tĂƐŝůĞǁƐŬŝ�–�EŽ�ƌĞƉŽƌƚ͘ 
  
                    �ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ͗ �–�ƉůĞĂƐĞ�ƐĞŶĚ�ĐŽŶƚĞŶƚ�ƚŽ��ƌ͘�<ŽǌĞůŬĂ�ĨŽƌ�ƚŚĞ�&ŽƌƵŵ͘  

 
�ŝƌĞĐƚŽƌ�ŽĨ�KƵƚƌĞĂĐŚ͗��ƌ͘ �DĂƚƵƐǌĐǌĂŬ�–�zŽƌŬǀŝůůĞ�ǇŽƵƚŚ�ĐĂŵƉ�ĨĞĞƐ�ŚĂǀĞ�ŐŽŶĞ�ƵƉ͕�ďƵƚ�ǁĞ�ŶĞŐŽƟĂƚĞĚ�ƚŽ�
ŬĞĞƉ�ůĂƐƚ�ǇĞĂƌ͛Ɛ�ĨĞĞ͘�DŽƟŽŶ�ƚŽ�ŐŝǀĞ�ĨŽƵƌ�ΨϰϱϬ�ŐƌĂŶƚƐ�;ƚŽƚĂů�Ψϭ͕ϴϬϬͿ�ŵĂĚĞ�ďǇ��ƌ͘�'ƌǌĂĚǌŝĞů͕�ƐĞĐŽŶĚĞĚ�ďǇ�
�ƌ͘��ǇŬĂƐ͘ �ZĞƋƵĞƐƚ�ĨŽƌ�Ă�ĚŽŶĂƟŽŶ�ĨƌŽŵ�ƚŚĞ�:ĂǁŽƌǇ��ĂŶĐĞ�ŐƌŽƵƉ�ǁĂƐ�ƌĞũĞĐƚĞĚ�ďǇ�ŵŽƟŽŶ�ĨƌŽŵ��ƌ͘�'ƌǌĂͲ
ĚǌŝĞů͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘��ǁŝĂŬĂůĂ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘ �ZĞƋƵĞƐƚ�ĨƌŽŵ�'ĞŶ͘��ŶĚĞƌƐ�WŽůŝƐŚ�^ĐŚŽŽů�ĨŽƌ�ĮŶĂŶĐŝĂů�
ŚĞůƉ�ǁŝƚŚ�ƌĞůŽĐĂƟŽŶ�ĞǆƉĞŶƐĞƐ͘�DŽƟŽŶ�ƚŽ�ĂƉƉƌŽǀĞ�ΨϱϬϬ�ĚŽŶĂƟŽŶ�ƚŽ�ƚŚĞ��ŶĚĞƌƐ�W͘^͘�ŵĂĚĞ�ďǇ��ƌ͘�
DĂƚƵƐǌĐǌĂŬ͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘�tĂƐŝůĞǁƐŬŝ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘�dŚŝƐ�ĚŽŶĂƟŽŶ�ŝƐ�ƚŽ�ĐŽŵĞ�ŽƵƚ�ŽĨ�ƚŚĞ�ŐĞŶĞƌĂů�
ĨƵŶĚ�ĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ƚŚĞ�ďŽĂƌĚ͘  



0DUFK�����–�3DJH��� 7KH�&KLFDJR�6RFLHW\�)RUXP 

 
 � � �  ^ĞŶŝŽƌ��ŝƌĞĐƚŽƌ͗��ƌ͘��ǇŬĂƐ�–�ŶŽ�ƌĞƉŽƌƚ͘ 

 
^ŽĐŝĂů��ĐƟǀŝƟĞƐ��ŝƌĞĐƚŽƌ͗ �–�'ŽůĨ�ŽƵƟŶŐ�ŽŶ�:ƵůǇ�ϴ�ŝƐ�ŽŶ�ƚƌĂĐŬ͘ �WƌĞ-ƉĂƌĂĚĞ�ďƌƵŶĐŚ�ŽŶ�DĂǇ�ϳ�ǁŝůů�ďĞ�Ăƚ�ƚŚĞ�,ŝůͲ
ƚŽŶ͘��ŽƐƚ�ŝƐ�ǇĞƚ�ƚŽ�ďĞ�ĚĞƚĞƌŵŝŶĞĚ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ŚĂƐ�ďĞĞŶ�ƐĞůĞĐƚĞĚ�ĂƐ�,ŽŶŽƌĂƌǇ�WĂƌĂĚĞ�DĂƌƐŚĂůů�ďǇ�ƚŚĞ�
WĂƌĂĚĞ�ĐŽŵŵŝƩĞĞ͘��ƌ͘�<ƵƌĚǌŝĞů�ǁŝůů�ďĞ�ƐĞŶĚŝŶŐ�ŽƵƚ�ƚŚĞ�ŝŶǀŝƚĂƟŽŶƐ�ƚŽ�ƚŚĞ�ďƌƵŶĐŚ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ŐĂǀĞ�Ă�
ďƌŝĞĨ�ŽǀĞƌǀŝĞǁ�ŽĨ�ƚŚĞ��ŽŶƐƟƚƵƟŽŶ��ĂǇ�WĂƌĂĚĞ͘��ůů�ŵĞŵďĞƌƐ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ŵĂƌĐŚ�ŝŶ�ƚŚĞ�ƉĂƌĂĚĞ͘��ƌ�<ŽŶŽƉŬĂ�
ŝƐ�ĂƩĞŵƉƟŶŐ�ƚŽ�ƐĞĐƵƌĞ�Ă�ĐĂƌ�ĨŽƌ�ŽƵƌ�ƐƉŽƚ�ŝƐ�ƚŚĞ�ƉĂƌĂĚĞ͘ ��ƌ͘�'ƌǌĂĚǌŝĞů�ŽīĞƌĞĚ�ĂŶ�ĂŵĞŶĚŵĞŶƚ�ƚŽ�ƚŚĞ��ǀĞŶŝŶŐ�
ŽĨ��ůĞŐĂŶĐĞ�ƌĞƉŽƌƚ�ĚƵĞ�ƚŽ�ĂŶ�ĞǆƚƌĂ�ĚŽŶĂƟŽŶ�ŽĨ�ΨϭϬϬ�ƌĞĐĞŝǀĞĚ͘�DŽƟŽŶ�ƚŽ�ĂĐĐĞƉƚ�ƌĞƉŽƌƚ�ŵĂĚĞ�ďǇ��ƌ͘�tĂͲ
ƐŝůĞǁƐŬŝ͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘�'ƌǌĂĚǌŝĞů͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘    
  
�ŝƌĞĐƚŽƌ�ŽĨ�WĞƌƐŽŶŶĞů͗ �–�WŽƐŝƟŽŶ�ŽƉĞŶ͘  

 
^ŽĐŝĂů�DĞĚŝĂ��ŽŵŵŝƩĞĞ͗� �ƌ͘�'ƌǌĂĚǌŝĞů�–�ŶŽ�ƌĞƉŽƌƚ͘ 
 
�ƵƐƚŽĚŝĂů��ŽŵŵŝƩĞĞ͗ ��ƌ͘�tĂƐŝůĞǁƐŬŝ�- �ŶŽ�ƌĞƉŽƌƚ 
 
&ŽƵŶĚĂƟŽŶ͗ �–��ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ��ƌ͘�WĞƚĞƌ��ǇŬĂƐ�ĂƐ�ŶĞǁ�ƉƌĞƐŝĚĞŶƚ�ŽĨ�ƚŚĞ��͘^͘�&ŽƵŶĚĂƟŽŶ͊�DĂŶǇ�ĂƉƉůŝĐĂͲ
ƟŽŶƐ�ĨŽƌ�ƐĐŚŽůĂƌƐŚŝƉƐ�ŚĂǀĞ�ďĞĞŶ�ƌĞĐĞŝǀĞĚ͘�dŚĞ�ĂǁĂƌĚƐ�ǁŝůů�ďĞ�ŚĂŶĚĞĚ�ŽƵƚ�Ăƚ�ƚŚĞ�WƌĞ-ƉĂƌĂĚĞ�ďƌƵŶĐŚ͘���ŶƵŵͲ
ďĞƌ�ŽĨ�ŐƌĂŶƚƐ�ŚĂǀĞ�ĂůƐŽ�ďĞĞŶ�ŐŝǀĞŶ�ŽƵƚ͘��ĞƚĂŝůƐ�ǁŝůů�ďĞ�ůŝƐƚĞĚ�ŝŶ�ƚŚĞ�&ŽƌƵŵ͘�DŽƟŽŶ�ƚŽ�ĂĐĐĞƉƚ�ƌĞƉŽƌƚ�ŵĂĚĞ�ďǇ�
�ƌ͘�'ƌǌĂĚǌŝĞů͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘�tĂƐŝůĞǁƐŬŝ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘ 
 
�ŽŶƐƟƚƵƟŽŶĂů�ĐŽŵŵŝƩĞĞ�͗ ��ŽŵŵŝƩĞĞ�ŵĞŵďĞƌƐ��ƌƐ͘��ǇŬĂƐ�ĂŶĚ�'ƌǌĂĚǌŝĞů�ƌĞƉŽƌƚĞĚ�ŽŶ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ĐŚĂŶŐͲ
ĞƐ�ǁŚŝĐŚ�ǁĞƌĞ�ĞŵĂŝůĞĚ�ƚŽ�ƚŚĞ�ďŽĂƌĚ͘��ƵƟĞƐ�ŽĨ�ƉƌĞƐŝĚĞŶƚ�ƌĞŵĂŝŶ�ƵŶĐŚĂŶŐĞĚ͘�ϭƐƚ�sŝĐĞ�ƉƌĞƐŝĚĞŶƚ�ǁŝůů�ĂƐƐƵŵĞ�
ĚƵƟĞƐ�ŽĨ�ƚŚĞ��ŝƌĞĐƚŽƌ�ŽĨ�KƵƚƌĞĂĐŚ�ĂŶĚ�ƚŚĞ��ŝƌ͘�ŽĨ�KƵƚƌĞĂĐŚ�ǁŽƵůĚ�ďĞ�ĞůŝŵŝŶĂƚĞĚ͘�ϮŶĚ�sŝĐĞ�ƉƌĞƐŝĚĞŶƚ�ǁŝůů�ĂƐͲ
ƐƵŵĞ�ĚƵƟĞƐ�ŽĨ�ƚŚĞ��ŝƌĞĐƚŽƌ�ŽĨ�WĞƌƐŽŶŶĞů�ĂŶĚ�ƚŚĞ��ŝƌ͘�ŽĨ�WĞƌƐŽŶŶĞů�ǁŽƵůĚ�ďĞ�ĞůŝŵŝŶĂƚĞĚ͘�WŽƐŝƟŽŶ�ŽĨ��ĚǀŽͲ
ĐĂƚĞ�ƚŽ�ďĞ�ĞůŝŵŝŶĂƚĞĚ�ĂŶĚ�Ă�ǀŽůƵŶƚĞĞƌ�ƚŽ�ďĞ�ĂƉƉŽŝŶƚĞĚ�ŽŶ�ĂƐ�ŶĞĞĚĞĚ�ďĂƐŝƐ�ďǇ�ƚŚĞ��ŽĂƌĚ͘�dŝƚůĞ�ŽĨ��ŝƌĞĐƚŽƌ�ŽĨ�
WƵďůŝĐĂƟŽŶƐ�ǁŽƵůĚ�ĐŚĂŶŐĞ�ƚŽ�͞�ĚŝƚŽƌ͟�ĂŶĚ�ƚŚŝƐ�ƉĞƌƐŽŶ�ǁŽƵůĚ�ďĞ�ŶŽŶ-ǀŽƟŶŐ�ĂŶĚ�ŶŽƚ�ŚĂǀĞ�ƚŽ�ďĞ�Ă�ƉĂŝĚ�WE��
ŵĞŵďĞƌ͘�^ĞĐƌĞƚĂƌǇ͕�&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͕�dƌĞĂƐƵƌĞƌ͕��ŝƌĞĐƚŽƌ�ŽĨ�^ŽĐŝĂů��ĐƟǀŝƟĞƐ�ĂŶĚ�^ĞŶŝŽƌ��ŝƌĞĐƚŽƌ�ǁŽƵůĚ�
ƌĞŵĂŝŶ�ƵŶĐŚĂŶŐĞĚ͘ �dŚĞ�ƐƟƉƵůĂƟŽŶ�ĚŝƌĞĐƟŶŐ�ŐĞŶĞƌĂů�ŵĞĞƟŶŐƐ�ƚŽ�ďĞ�ŚĞůĚ�ŽŶ�ƚŚĞ�ƚŚŝƌĚ�tĞĚŶĞƐĚĂǇ�ŽĨ�ĞĂĐŚ�
ŵŽŶƚŚ�ĐŚĂŶŐĞ�ƚŽ͗�'ĞŶĞƌĂů�ŵĞĞƟŶŐƐ�ĂƌĞ�ƚŽ�ďĞ�ŚĞůĚ�ŵŽŶƚŚůǇ͘�dŚĞƐĞ�ƉƌŽƉŽƐĞĚ�ĐŚĂŶŐĞƐ�ǁŽƵůĚ�ƌĞĚƵĐĞ�ƚŚĞ�
ŶƵŵďĞƌ�ŽĨ�ďŽĂƌĚ�ŵĞŵďĞƌƐ�ĨƌŽŵ�ϭϮ�ƚŽ�ϴ͘�EŽ�ĂĐƟŽŶ�ƚĂŬĞŶ͘��ŽĂƌĚ�ŵĞŵďĞƌƐ�ĂƌĞ�ĂƐŬĞĚ�ƚŽ�ƌĞǀŝĞǁ�ƉƌŽƉŽƐĞĚ�
ĐŚĂŶŐĞƐ�ĨŽƌ�ĨƵƌƚŚĞƌ�ĚŝƐĐƵƐƐŝŽŶ�Ăƚ�ƚŚĞ�ŶĞǆƚ�ďŽĂƌĚ�ŵĞĞƟŶŐ͘  
 
KůĚ��ƵƐŝŶĞƐƐ͗ ��ƵĚŝƚ�ĐŽŵŵŝƩĞĞ�ŝƐ�ĐŽŶƟŶƵŝŶŐ�ƚŚĞŝƌ�ǁŽƌŬ͘�dŚĞǇ�ǁŝůů�ďĞ�ƌĞƋƵĞƐƟŶŐ�ĞǆƚƌĂ�ĚŽĐƵŵĞŶƚĂƟŽŶ�ĂƐ�
ŶĞĞĚĞĚ͘��ůů�ďŽĂƌĚ�ŵĞŵďĞƌƐ�ĂƌĞ�ĂƐŬĞĚ�ƚŽ�ĐŽŽƉĞƌĂƚĞ�ǁŝƚŚ�ƚŚĞŝƌ�ƌĞƋƵĞƐƚƐ͘� �dŚĞ�&ŽƵŶĚĂƟŽŶ�ĂŐƌĞĞĚ�ƚŽ�ƐŚĂƌĞ�
ŽŶĞ�W͘K͘��Žǆ�ǁŝƚŚ�ƵƐ͘�tĞ�ǁŝůů�ƐƚĂƌƚ�ƵƐŝŶŐ�ƚŚĞ�WĂƌŬ�ZŝĚŐĞ�WŽƐƚ�ŽĸĐĞ��Žǆ�ŝŶ�:ƵŶĞ�Žƌ�:ƵůǇ�ĂŶĚ�ƉůĂŶ�ƚŽ�ƉŚĂƐĞ�ŽƵƚ�
ƚŚĞ�ĐƵƌƌĞŶƚ�ĂĚĚƌĞƐƐ�ďǇ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚŝƐ�ǇĞĂƌ͘�dŚĞ�ĐŽƐƚ�ǁŝůů�ďĞ�ƐŚĂƌĞ�ĞƋƵĂůůǇ�ďǇ�ďŽƚŚ�ŽƌŐĂŶŝǌĂƟŽŶƐ͘��ƌ͘�
<ŽŶŽƉŬĂ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ŚĞ�ƵƐĞĚ�ĂŶ�ŽůĚĞƌ�ďůĂŶŬ�ĐŚĞĐŬ�ďƵƚ�ŝƐ�ƐƟůů�ŝŶ�ƉŽƐƐĞƐƐŝŽŶ�ŽĨ�Ă�ŶĞǁĞƌ�ďůĂŶŬ�ĐŚĞĐŬ͘ 
 
EĞǁ��ƵƐŝŶĞƐƐ͗ �,Žǁ�ƚŽ�ŚĞůƉ�ǁŝƚŚ�ƚŚĞ�hŬƌĂŝŶŝĂŶ�ĐƌŝƐŝƐ͍ �- �DĂŶǇ�ŽƉƟŽŶƐ�ǁĞƌĞ�ĚŝƐĐƵƐƐĞĚ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ�
ŵŽǀĞĚ�ƚŽ�ĚŽŶĂƚĞ�ΨϭϬϬϬ�ĂŶĚ�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘��ǁŝĂŬĂůĂ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘ �/ƚ�ǁĂƐ�ĂŐƌĞĞĚ�ƚŚĂƚ�ƚŚĞ�ĚŽŶĂƟŽŶ�ďĞ�
ŝĚĞŶƟĮĞĚ�ĂƐ�ĐŽŵŝŶŐ�ĨƌŽŵ�dŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�ĂŶĚ��ƌ͘�<ŽŶŽƉŬĂ�ǁŝůů�ĐŽŶƚĂĐƚ�ƚŚĞ�WŽůŝƐŚ��ŽŶƐƵůĂƚĞ�ƚŽ�ĚĞƚĞƌͲ
ŵŝŶĞ�ŝƚƐ�ƉƌŽƉĞƌ�ĚŝƐƚƌŝďƵƟŽŶ͘�dŽ�ĞǆƉĞĚŝƚĞ�ƚŚĞ�ƉƌŽĐĞƐƐ�ƚŚĞ�ďŽĂƌĚ�ǁŝůů�ƵƐĞ�ĞŵĂŝů�ƚŽ�ŵĂŬĞ�ƚŚĞ�ĮŶĂů�ĚĞĐŝƐŝŽŶ�
ǁŝƚŚŝŶ�Ϯ�Žƌ�ϯ�ĚĂǇƐ͘    

                      
'ŽŽĚ�ŽĨ�ƚŚĞ�KƌĚĞƌ͗�EŽŶĞ 
 
�ĚũŽƵƌŶŵĞŶƚ͗�DŽƟŽŶ�ƚŽ�ĂĚũŽƵƌŶ�ǁĂƐ�ŵĂĚĞ�ďǇ��ƌ�DĂƚƵƐǌĐǌĂŬ �ĂŶĚ�ǁĂƐ�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘�tĂƐŝůĞǁƐŬŝ  ͘�dŚĞƌĞ�ďĞŝŶŐ�ŶŽ�
ŽƚŚĞƌ�ďƵƐŝŶĞƐƐ͕��ƌ͘�<ŽŶŽƉŬĂ�ĂĚũŽƵƌŶĞĚ�ƚŚĞ�ŵĞĞƟŶŐ�Ăƚ�ϴ͗ϯϱ�Ɖŵ͘ 
                  
  ZĞƐƉĞĐƞƵůůǇ�^ƵďŵŝƩĞĚ                         Andrew Haszlakiewicz,  ^ĞĐƌĞƚĂƌǇ 
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�ƵƌƌĞŶƚ��ǀĞŶƚƐ͗ 

DĂƌĐŚ�Ϯϭ͕�ϮϬϮϮ 
h͘^͘�,Kh^��K&�Z�WZ�^�Ed�d/s�^ 
,ŽƵƐĞ��ŽŵŵŝƩĞĞ�ŽŶ��ĚƵĐĂƟŽŶ�ĂŶĚ�>ĂďŽƌ 
�ĂƌůǇ��ŚŝůĚŚŽŽĚ͕��ůĞŵĞŶƚĂƌǇ͕�ĂŶĚ�^ĞĐŽŶĚĂƌǇ��ĚƵĐĂƟŽŶ�^ƵďĐŽŵŵŝƩĞĞ 
Ϯϭϳϲ�ZĂǇďƵƌŶ�,ŽƵƐĞ�KĸĐĞ��ƵŝůĚŝŶŐ 
tĂƐŚŝŶŐƚŽŶ͕����ϮϬϱϭϱ-ϲϭϬϬ 
 
dŚĞ�,ŽŶŽƌĂďůĞ�'ƌĞŐŽƌŝŽ�<ŝůŝůŝ��ĂŵĂĐŚŽ�^ĂďůĂŶ͕�,ŽŶŽƌĂďůĞ�DĞŵďĞƌƐ�Dƌ͘�ZŽďĞƌƚ��͘�Η�ŽďďǇΗ�^ĐŽƩ͕�ZĂŶŬŝŶŐ�
DĞŵďĞƌ�Dƌ͘��ƵƌŐĞƐƐ�KǁĞŶƐ͕�DƐ͘�:ĂŚĂŶĂ�,ĂǇĞƐ͕�Dƌ͘�ZĂƷů�D͘�'ƌŝũĂůǀĂ͕�DƐ͘�&ƌĞĚĞƌŝĐĂ�^͘�tŝůƐŽŶ͕�Dƌ͘�DĂƌŬ��ĞͲ
^ĂƵůŶŝĞƌ͕�Dƌ͘�:ŽƐĞƉŚ��͘�DŽƌĞůůĞ͕�DƐ͘�>ƵĐǇ�DĐ�ĂƚŚ͕�Dƌ͘��ŶĚǇ�>ĞǀŝŶ͕�DƐ͘�<ĂƚŚǇ��͘�DĂŶŶŝŶŐ͕�Dƌ͘�:ĂŵĂĂů��ŽǁͲ
ŵĂŶ͕�Dƌ͘�'ůĞŶŶ�'ƌŽƚŚŵĂŶ͕�Dƌ͘�ZŝĐŬ�t͘��ůůĞŶ͕�Dƌ͘�&ƌĞĚ�<ĞůůĞƌ͕�DƐ͘�DĂƌǇ��͘�DŝůůĞƌ͕�Dƌ͘�DĂĚŝƐŽŶ��ĂǁƚŚŽƌŶ͕�
DƐ͘�DŝĐŚĞůůĞ�^ƚĞĞů͕�DƐ͘�:ƵůŝĂ�>ĞƚůŽǁ͘ 

 
�ĞĂƌ��ŚĂŝƌŵĂŶ�^ĂďůĂŶ�ĂŶĚ�^ƵďĐŽŵŵŝƩĞĞ�DĞŵďĞƌƐ͗ 
 
�Ɛ�Ă�ĐŽĂůŝƟŽŶ�ŽĨ�WŽůŝƐŚ��ŵĞƌŝĐĂŶ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ŶĂƟŽŶǁŝĚĞ͕�ǁĞ�ǁŝƐŚ�ƚŽ�ŝŶĨŽƌŵ�ǇŽƵ�ŽĨ�ŽƵƌ�ƉŽƐŝƟŽŶ�ŽŶ�ƚŚĞ�
ĐŽŵŝĐ�ďŽŽŬ�D�h^͕�ǁŚŝĐŚ�ƚŚĞ�DĐDŝŶŶ��ŽƵŶƚǇ�^ĐŚŽŽů��ŽĂƌĚ�ŝŶ�dĞŶŶĞƐƐĞĞ�ƌĞĐĞŶƚůǇ�ƌĞŵŽǀĞĚ�ĨƌŽŵ�ŝƚƐ�ĐƵƌƌŝĐƵͲ
ůƵŵ�ďĞĐĂƵƐĞ�ŽĨ�ǀŝŽůĞŶĐĞ͕�ŝŶĂƉƉƌŽƉƌŝĂƚĞ�ůĂŶŐƵĂŐĞ͕�ĂŶĚ�ŶƵĚŝƚǇ͘�tĞ�ĂƉƉůĂƵĚ�ƚŚĞ�ĚĞĐŝƐŝŽŶ͖�ŚŽǁĞǀĞƌ͕�ǁĞ�ǁŝƐŚ�ƚŽ�
ƉŽŝŶƚ�ŽƵƚ�ĮǀĞ�ĂĚĚŝƟŽŶĂů͕�ĞƐƐĞŶƟĂů�ƌĞĂƐŽŶƐ�ƚŚĂƚ�ũƵƐƟĨǇ�ƚŚĞ�ďŽŽŬΖƐ�ƌĞŵŽǀĂů�ĨƌŽŵ�ƐĐŚŽŽů�ĐƵƌƌŝĐƵůĂ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�
^ƚĂƚĞƐ͘ 
 
&ŝƌƐƚ͕�ƚŚĞ�ďŽŽŬ�ŝƐ�ŶŽƚ�ĞƚŚŝĐĂůůǇ�ƐƵŝƚĂďůĞ�ĨŽƌ�ĞĚƵĐĂƟŽŶĂů�ŝŶƐƚƌƵĐƟŽŶ͘��ƚŚŝĐĂů�ǁƌŝƟŶŐ�ƌĞƋƵŝƌĞƐ�ĂĐĐƵƌĂƚĞ�ĂŶĚ�ƵŶďŝͲ
ĂƐĞĚ�ĂĐĐŽƵŶƚƐ͖�ŚŽǁĞǀĞƌ͕�D�h^�ŝƐ�Ă�ŚŝƐƚŽƌŝĐĂůůǇ�ŝŶĂĐĐƵƌĂƚĞ�ĞǆƉƌĞƐƐŝŽŶ�ŽĨ�ƚŚĞ�ĂƵƚŚŽƌΖƐ�ƉƌĞũƵĚŝĐĞ�ĂŐĂŝŶƐƚ�WŽůĞƐ�
ĂƐ�Ă�ŶĂƟŽŶ͘�/Ŷ�dŚĞ�EŽƌƚŽŶ��ŶƚŚŽůŽŐǇ�ŽĨ��ŵĞƌŝĐĂŶ�>ŝƚĞƌĂƚƵƌĞ͕�ĞĚŝƚŽƌƐ�:ĞƌŽŵĞ�<ůŝŶŬŽǁŝƚǌ�ĂŶĚ�WĂƚƌŝĐŝĂ��͘�tĂůͲ
ůĂĐĞ�ĚĞƐĐƌŝďĞ�^ƉŝĞŐĞůŵĂŶΖƐ�ƌĞƉƌĞƐĞŶƚĂƟŽŶ�ŽĨ�WŽůĞƐ�ĂƐ�ƉŝŐƐ�ĂƐ�ΗĂ�ĐĂůĐƵůĂƚĞĚ�ŝŶƐƵůƚΗ�ĂŐĂŝŶƐƚ�WŽůĞƐ͘�WŝŐƐ�ŝŶ�ƉŽƉƵͲ
ůĂƌ�ĐƵůƚƵƌĞ�ĂƌĞ�ǀŝĞǁĞĚ�ĂƐ�ĚŝƐŐƵƐƟŶŐ͕�ĮůƚŚǇ�ĂŶŝŵĂůƐ͕�ǁŚŝůĞ�ŝŶ�:ĞǁŝƐŚ�ĐƵůƚƵƌĞ͕�ƉŝŐƐ�ĂŶĚ�ƉŽƌŬ�ĂƌĞ�ƵŶĐůĞĂŶ�ŝŶ�Ă�ǁĂǇ�
ƚŚĂƚ�ŽƚŚĞƌ�ĂŶŝŵĂůƐ�ĂƌĞ�ŶŽƚ͘�D�h^�ĞŵƉůŽǇƐ�ƚŚĞ�ƐĂŵĞ�ŝŵĂŐĞƌǇ�ŽĨ�WŽůĞƐ�ĨŽƵŶĚ�ŝŶ�EĂǌŝ�ƉƌŽƉĂŐĂŶĚĂ͕�ǁŚĞƌĞ�ƚŚĞǇ�
ǁĞƌĞ�ƌŽƵƟŶĞůǇ�ƌĞĨĞƌƌĞĚ�ƚŽ�ĂƐ�ΗWŽůŝƐŚ�ƉŝŐƐ͘Η�dŚĞ�ŚŝŐŚůǇ�ŽīĞŶƐŝǀĞ�ĚĞƉŝĐƟŽŶ�ŽĨ�WŽůĞƐ�ĂƐ�ΗƉŝŐƐΗ͕�ǁŝƚŚ�Ăůů�ƚŚĞ�ĚĞƌŝͲ
ƐŝǀĞ�ĂŶĚ�ƌĂĐŝƐƚ�ĐŽŶŶŽƚĂƟŽŶƐ͕�ĨŽƌŵƐ�Ă�ŵĞŶƚĂů�ŝŵĂŐĞ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ĞĂƐŝůǇ�ĞƌĂƐĞĚ�ĨƌŽŵ�ƚŚĞ�ŝŵƉƌĞƐƐŝŽŶĂďůĞ�
ŵŝŶĚƐ�ŽĨ�ǇŽƵŶŐ�ƐƚƵĚĞŶƚƐ�ǁŚŽƐĞ�ŬŶŽǁůĞĚŐĞ�ŽĨ�tŽƌůĚ�tĂƌ�//�ŚŝƐƚŽƌǇ�ĂŶĚ�ƚŚĞ�ŐĞŶŽĐŝĚĞ�ƉĞƌƉĞƚƌĂƚĞĚ�ĂŐĂŝŶƐƚ�
WŽůĞƐ�ďǇ�ƚŚĞ�'ĞƌŵĂŶ�ĂŶĚ�^ŽǀŝĞƚ�ŽĐĐƵƉŝĞƌƐ�ŝƐ�ŵŝŶŝŵĂů�Ăƚ�ďĞƐƚ͘ 
 
^ĞĐŽŶĚ͕�ƚŚĞ�ďŽŽŬ�ŝƐ�ŶŽƚ�ƐƵŝƚĂďůĞ�ĂƐ�Ă�ŚŝƐƚŽƌŝĐĂů�ĂĐĐŽƵŶƚ�ďĞĐĂƵƐĞ�ŝƚ�ĨĂůƐŝĮĞƐ�ƚŚĞ�ĨĂĐƚƐ�ƚŚƌŽƵŐŚ�ĚŝƐƚŽƌƟŽŶƐ�ĂŶĚ�
ŵĂƚĞƌŝĂů�ŽŵŝƐƐŝŽŶƐ͘�WŽůĞƐ�ĂƌĞ�ƉŽƌƚƌĂǇĞĚ�ĂƐ�EĂǌŝ�ƐǇŵƉĂƚŚŝǌĞƌƐ͕�ǁŚŝĐŚ�ǁĂƐ�ŶĞǀĞƌ�ƚŚĞ�ĐĂƐĞ͘��ŝǀŝů�ƌĞƐŝƐƚĂŶĐĞ�
ĂŵŽŶŐ�WŽůĞƐ�ǁĂƐ�ƵŶŝǀĞƌƐĂů�ĂŶĚ�ƚŚĞ�ƵŶĚĞƌŐƌŽƵŶĚ�,ŽŵĞ��ƌŵǇ�ĨŽƵŐŚƚ�ƚŚĞ�'ĞƌŵĂŶƐ�Ăƚ�ĞǀĞƌǇ�ƚƵƌŶ͘�hŶůŝŬĞ�ŽƚŚĞƌ�
'ĞƌŵĂŶ-ŽĐĐƵƉŝĞĚ�ĂŶĚ��ǆŝƐ-ĂůůŝĞĚ�ĐŽƵŶƚƌŝĞƐ͕�WŽůĞƐ�ŶĞǀĞƌ�ĨŽƌŵĞĚ�Ă�ĐŽůůĂďŽƌĂƟŽŶŝƐƚ�ŐŽǀĞƌŶŵĞŶƚ͕�ŶĞǀĞƌ�ĨŽƌŵĞĚ�
Ă�ŵŝůŝƟĂ�ƚŽ�ƌŽƵŶĚ�ƵƉ�Žƌ�ĞǆĞĐƵƚĞ�:ĞǁƐ͕�ĂŶĚ�ŶĞǀĞƌ�ĨŽƌŵĞĚ�^^�ƵŶŝƚƐ͘� 
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^ƉŝĞŐĞůŵĂŶ�ƉŽƌƚƌĂǇƐ�Ăůů��ƵƐĐŚǁŝƚǌ�ŬĂƉŽƐ�ĂƐ�WŽůĞƐ͕�ǁŚŝĐŚ�ŝƐ�ĐŽŵƉůĞƚĞ�ĮĐƟŽŶ�ĂƐ�ƚŚĞƌĞ�ĂƌĞ�ŵĂŶǇ�ĞǇĞǁŝƚŶĞƐƐ�
ƚĞƐƟŵŽŶŝĞƐ�ďǇ��ƵƐĐŚǁŝƚǌ�:ĞǁƐ�ǁŚŽ�ĚĞƚĂŝů�ƚŚĞ�ĐƌƵĞůƟĞƐ�ŝŶŇŝĐƚĞĚ�ŽŶ�ƚŚĞŵ�ďǇ�:ĞǁŝƐŚ�ŬĂƉŽƐ͘�,Ğ�ŽŵŝƚƐ�ƚŚĞ�
ĨĂĐƚ�ƚŚĂƚ�ŽŶůǇ�ŝŶ�WŽůĂŶĚ�ƚŚŽƐĞ�ŚĞůƉŝŶŐ�:ĞǁƐ͕�ŝŶ�ĂŶǇ�ǁĂǇ͕�ĨĂĐĞĚ�ƚŚĞ�ĚĞĂƚŚ�ƉĞŶĂůƚǇ�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ŝŵŵĞĚŝĂƚĞ�
ĨĂŵŝůǇ͘�/ŶƐƚĞĂĚ͕�WŽůĞƐ�ŚĞůƉŝŶŐ�:ĞǁƐ�ĂƌĞ�ĚĞƉŝĐƚĞĚ�ĂƐ�ŐƌĞĞĚǇ�ĂŶĚ�ĚĞĐĞŝƞƵů͘�^ƉŝĞŐĞůŵĂŶ�ĂůƐŽ�ŽŵŝƚƐ�ƚŚĞ�ĨĂĐƚ�
ƚŚĂƚ�ƚŚĞ�'ĞƌŵĂŶƐ�ŽŌĞŶ�ƌĞůŝĞĚ�ŽŶ�:ĞǁŝƐŚ�'ĞƐƚĂƉŽ�ĂŐĞŶƚƐ�ƚŽ�ŚƵŶƚ�ĚŽǁŶ�:ĞǁŝƐŚ�ŐŚĞƩŽ�ĞƐĐĂƉĞĞƐ͘�dŚŝƐ�ƌŽůĞ�ŝƐ�
ĂƐƐŝŐŶĞĚ�ĞǆĐůƵƐŝǀĞůǇ�ƚŽ�WŽůĞƐ͕�ǁŚŝĐŚ�ŝƐ�ĞŐƌĞŐŝŽƵƐůǇ�ĨĂůƐĞ͘ 
 

dŚŝƌĚ͕�ƚŚĞ�ďŽŽŬ�ŝƐ�ŶŽƚ�ƐƵŝƚĂďůĞ�ĨƌŽŵ�ĂŶ�ĞĚƵĐĂƟŽŶĂů�ƉĞƌƐƉĞĐƟǀĞ�ďĞĐĂƵƐĞ�ĨĞǁ�ƌĞĂĚĞƌƐ͕�ĞƐƉĞĐŝĂůůǇ�ĞůĞŵĞŶͲ
ƚĂƌǇ�ĂŶĚ�ŚŝŐŚ�ƐĐŚŽŽů�ƐƚƵĚĞŶƚƐ͕�ŚĂǀĞ�ĞŶŽƵŐŚ�ŚŝƐƚŽƌŝĐĂů�ŬŶŽǁůĞĚŐĞ�ƚŽ�ƌĞĐŽŐŶŝǌĞ�ƚŚĞ�ĨĂůƐŝĮĞĚ�ĚĞƉŝĐƟŽŶ�ŽĨ�
WŽůĞƐ͘�dŽ�ŚĂǀĞ�ĞĚƵĐĂƟŽŶĂů�ǀĂůƵĞ͕�ƚŚĞ�ƚƌĞĂƚŵĞŶƚ�ŽĨ�ŚŝƐƚŽƌŝĐĂů�ĐŽŶƚĞǆƚ�ŵƵƐƚ�ƐƚƌŝǀĞ�ĨŽƌ�ĂĐĐƵƌĂĐǇ�ĂŶĚ�ŽďũĞĐƟǀͲ
ŝƚǇ͘�,ŝƚůĞƌΖƐ�ĂƩĞŵƉƚĞĚ�ĚĞƐƚƌƵĐƟŽŶ�ŽĨ��ƵƌŽƉĞΖƐ�:ĞǁƐ�ŝƐ�Ă�ŚŝƐƚŽƌŝĐĂů�ĞǀĞŶƚ�ƚŚĂƚ�ŝƐ�ƌŝŐŚƚůǇ�ĐŽŶƐŝĚĞƌĞĚ�ĂŶ�ŝŵͲ
ƉŽƌƚĂŶƚ�ŚŝƐƚŽƌŝĐĂů�ƚŽƉŝĐ͘�,ŽǁĞǀĞƌ͕�ŝƚ�ŝƐ�ĞƐƐĞŶƟĂů�ƚŚĂƚ�ŽƚŚĞƌ�ŶĂƟŽŶĂů�ŐƌŽƵƉƐ�ǁŚŽ�ǁĞƌĞ�ƐƵďũĞĐƚĞĚ�ƚŽ�'ĞƌŵĂŶ�
ŐĞŶŽĐŝĚĂů�ƉŽůŝĐŝĞƐ�ĂƌĞ�ƉƌĞƐĞŶƚĞĚ�ĨĂŝƌůǇ͘��ůƚŚŽƵŐŚ�,ŝƚůĞƌΖƐ�ƉŽůŝĐǇ�ĨŽƌ��ƵƌŽƉĞĂŶ�:ĞǁƐ�ǁĂƐ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�
ŐĞŶŽĐŝĚĞ͕�ŚŝƐ�ƉŽůŝĐǇ�ĨŽƌ�WŽůĞƐ�ǁĂƐ�ĂůƐŽ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŐĞŶŽĐŝĚĞ�ďƵƚ�ŽǀĞƌ�Ă�ůŽŶŐĞƌ�ƟŵĞ�ƉĞƌŝŽĚ͘��Ɛ�ŚŝƐƚŽƌŝĂŶ�
ZŝĐŚĂƌĚ��͘�>ƵŬĂƐ�ĚĞƐĐƌŝďĞƐ�ŝŶ�ŚŝƐ�ďŽŽŬ�&ŽƌŐŽƩĞŶ�,ŽůŽĐĂƵƐƚ͕�ƚŚĞ�ƐĞĐƌĞƚ�ƉƌŽƚŽĐŽů�ŝŶ�ƚŚĞ�ϭϵϯϵ�'ĞƌŵĂŶ-^ŽǀŝĞƚ�
ŶŽŶĂŐŐƌĞƐƐŝŽŶ�ƉĂĐƚ�ƉƌĞƐĐƌŝďĞĚ�ƚŚĞ�ĚĞƐƚƌƵĐƟŽŶ�ŽĨ�ƚŚĞ�WŽůŝƐŚ�ƉĞŽƉůĞ�ĂŶĚ�ƚŚĞ�ĂŶŶŝŚŝůĂƟŽŶ�ŽĨ�ƚŚĞ�WŽůŝƐŚ�
ƐƚĂƚĞ͘�WŽůŝƐŚ�ĚĞĂƚŚƐ�ĚƵƌŝŶŐ�tŽƌůĚ�tĂƌ�//�ǁĞƌĞ�ƉƌŽƉŽƌƟŽŶĂƚĞůǇ�ďǇ�ĨĂƌ�ƚŚĞ�ŐƌĞĂƚĞƐƚ�ŽĨ�ĂŶǇ�ŶĂƟŽŶ�ƉĂƌƟĐŝͲ
ƉĂƟŶŐ�ŝŶ�ƚŚĞ�ǁĂƌ͘�&Žƌ�WŽůĂŶĚ͕�ƚŚĞ�ĚĞĂƚŚƐ�ŽĨ�WŽůĞƐ�ĂŶĚ�WŽůŝƐŚ�:ĞǁƐ�ǁĂƐ�Ă�ĚŽƵďůĞ�ŐĞŶŽĐŝĚĞ͘ 
 
&ŽƵƌƚŚ͕�D�h^�ĚŽĞƐ�ŶŽƚ�ƚĞĂĐŚ�ƐƚƵĚĞŶƚƐ�ĂďŽƵƚ�ƚŚĞ�ĐŽŵƉůĞǆŝƟĞƐ�ŽĨ�ƚŚĞ�,ŽůŽĐĂƵƐƚ�ďƵƚ�ŝŶƐƚĞĂĚ�ĨĂůƐŝĮĞƐ�ĂŶĚ�
ŽǀĞƌƐŝŵƉůŝĮĞƐ�ƚŚĞŵ͘�dŚĞ�ƌĞĂůŝƚǇ�ŝƐ�ƚŚĂƚ�ŶĞŝƚŚĞƌ�ƐƚƵĚĞŶƚƐ�ŶŽƌ�ƚŚĞŝƌ�ƚĞĂĐŚĞƌƐ�ƉŽƐƐĞƐƐ�ƚŚĞ�ŶĞĐĞƐƐĂƌǇ�ƚŽŽůƐ�ƚŽ�
ĂƐƐĞƐƐ�ƚŚĞ�ďŽŽŬΖƐ�ŇĂǁƐ�ƉƌŽƉĞƌůǇ͘�&Žƌ�ĞǆĂŵƉůĞ͕�ƚŚĞ�ƉŽƌƚƌĂǇĂů�ŽĨ�WŽůĞƐ�ĐŽŶƚĂŝŶƐ�ƐĞƌŝŽƵƐ�ĨĂůƐĞŚŽŽĚƐ�ĂŶĚ�ŵŝƐͲ
ƌĞƉƌĞƐĞŶƚĂƟŽŶƐ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞŝƌ�ĂůůĞŐĞĚ�ƌŽůĞ�ŝŶ�ƚŚĞ�,ŽůŽĐĂƵƐƚ͘�^ƵĐŚ�ƌĞǁƌŝƟŶŐ�ŽĨ�ŚŝƐƚŽƌǇ�ŝƐ�ĚĞƉůŽƌĂďůĞ�ĂŶĚ�
ƵŶĂĐĐĞƉƚĂďůĞ�ďǇ�ĂŶǇ�ƐƚĂŶĚĂƌĚ͘�dŚĞ�ŶŽƟŽŶ�ƚŚĂƚ�ƚĞĂĐŚĞƌƐ�ĐĂŶ�ĂŶĚ�ǁŝůů�ĞǆƉŽƐĞ�ƚŚĞ�ĂƵƚŚŽƌΖƐ�ďŝĂƐĞƐ�ĂŶĚ�ŵŝƐͲ
ƌĞƉƌĞƐĞŶƚĂƟŽŶƐ�ŝƐ�ĚŽƵďƞƵů͘�^ŝŶĐĞ�ƚŚĞƌĞ�ŝƐ�Ă�ĐŚŽŝĐĞ�ŽĨ�ĞĚƵĐĂƟŽŶĂů�ŵĂƚĞƌŝĂůƐ�ƚŚĂƚ�ŵĂǇ�ďĞ�ƵƐĞĚ�ƚŽ�ƚĞĂĐŚ�Ă�
ĨĂĐƚƵĂů�ŚŝƐƚŽƌǇ�ŽĨ�tŽƌůĚ�tĂƌ�//�ĂŶĚ�ƚŚĞ�,ŽůŽĐĂƵƐƚ͕�ŝƚ�ŝƐ�ŝŵƉĞƌĂƟǀĞ�ƚŽ�ĐŚŽŽƐĞ�ďŽŽŬƐ�ƚŚĂƚ�ĂƌĞ�ŚŝƐƚŽƌŝĐĂůůǇ�ĂĐͲ
ĐƵƌĂƚĞ�ĂŶĚ�ƌĞƐƉĞĐƞƵů�ŽĨ�Ăůů�ƚŚĞ�ǀŝĐƟŵƐ�ŽĨ�,ŝƚůĞƌΖƐ�ŐĞŶŽĐŝĚĂů�ƉŽůŝĐŝĞƐ͘��Ǉ�ĐŽŶƚƌĂƐƚ͕�D�h^�ĐůĞĂƌůǇ�ĐĂŶŶŽƚ�ďĞ�
ƚƌĞĂƚĞĚ�ĂƐ�ĂŶ�ĂĐĐƵƌĂƚĞ�ŚŝƐƚŽƌŝĐĂů�ƌĞĐŽƌĚ͘�EĞǀĞƌƚŚĞůĞƐƐ͕�ĂŌĞƌ�WƵůŝƚǌĞƌ�WƌŝǌĞ�ũƵƌŽƌƐ�ĚĞƐŝŐŶĂƚĞĚ�ƚŚĞ�ďŽŽŬ�ŝŶ�
ϭϵϵϮ�ĂƐ�ŶŽŶĮĐƟŽŶ�ĂŶĚ�ŐĂǀĞ�ŝƚ�ƚŚĞ�^ƉĞĐŝĂů��ǁĂƌĚ�ŝŶ�>ĞƩĞƌƐ͕�ŝƚ�ǁƌŽŶŐůǇ�ĐŽŶƟŶƵĞƐ�ƚŽ�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ĂƐ�ƐƵĐŚ͘ 
 
&ŝŌŚ͕�ƐĐŚŽŽů�ĐŚŝůĚƌĞŶ�ŽĨ�WŽůŝƐŚ�ďĂĐŬŐƌŽƵŶĚ�ǁŚŽ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƐƚƵĚǇ�ƚŚŝƐ�ďŽŽŬ�ũƵƐƟĮĂďůǇ�ĨĞĞů�ƚŚĂƚ�ƚŚĞŝƌ�
ŝĚĞŶƟƚǇ�ĂŶĚ�ĐƵůƚƵƌĂů�ŚĞƌŝƚĂŐĞ�ŚĂƐ�ďĞĞŶ�ĚŝŵŝŶŝƐŚĞĚ�ĂŶĚ�ĂƌĞ�ƵŶĚĞƌƐƚĂŶĚĂďůǇ�ŚƵŵŝůŝĂƚĞĚ�ďǇ�ƚŚŝƐ�ĞǆƉĞƌŝĞŶĐĞ͘�
KŶĞ�ƐŚŽƵůĚ�ďĞ�ĂǁĂƌĞ�ƚŚĂƚ�ŐƌĂŶĚƉĂƌĞŶƚƐ�ŽĨ�ƚŚĞƐĞ�ĐŚŝůĚƌĞŶ�ŵĂǇ�ŚĂǀĞ�ďĞĞŶ�ŝŶŵĂƚĞƐ�ŽĨ�'ĞƌŵĂŶ�ĐŽŶĐĞŶƚƌĂͲ
ƟŽŶ�ĂŶĚ�ĚĞĂƚŚ�ĐĂŵƉƐ͘�dŚĞŝƌ�ĨĂŵŝůǇ�ŵĞŵďĞƌƐ�ŵĂǇ�ŚĂǀĞ�ďĞĞŶ�ƚŽƌƚƵƌĞĚ͕�ĞǆĞĐƵƚĞĚ͕�ĨŽƌĐĞĚ�ƚŽ�ǁŽƌŬ�ĂƐ�ƐůĂǀĞ�
ůĂďŽƌĞƌƐ͕�Žƌ�ƐƵďũĞĐƚĞĚ�ƚŽ�ŵĞĚŝĐĂů�ĞǆƉĞƌŝŵĞŶƚƐ͘�WŽƌƚƌĂǇŝŶŐ�WŽůĞƐ�ĂƐ�Ă�ŶĂƟŽŶ�ŽĨ�ƉŝŐƐ�ŝƐ�ĞŐƌĞŐŝŽƵƐůǇ�ŽīĞŶƐŝǀĞ�
ĂŶĚ�ĐŽŶƐƟƚƵƚĞƐ�ǁŝůůĨƵů�ŚĂƌŵ�ƚŽ�ƚŚĞ�ŵĞŵŽƌǇ�ŽĨ�ŵŝůůŝŽŶƐ�ŽĨ�WŽůĞƐ�ǁŚŽ�ĚŝĞĚ�Ăƚ�ƚŚĞ�ŚĂŶĚƐ�ŽĨ�ƚŚĞ�'ĞƌŵĂŶƐ͘�
dŚĞ�ǀŝĐƟŵƐ�ŽĨ�ƚŚĞ�'ĞƌŵĂŶƐΖ�ƉƌĞŵĞĚŝƚĂƚĞĚ�ŐĞŶŽĐŝĚĞ�ŝŶĐůƵĚĞĚ�ŵĂŶǇ͗�:ĞǁƐ͕�WŽůĞƐ͕�ZƵƐƐŝĂŶƐ�ĂŶĚ�ZŽŵĂ͘�
�ŚŽŽƐŝŶŐ�Ă�ďŽŽŬ�ƚŚĂƚ�ĂĚĚƌĞƐƐĞƐ�,ŝƚůĞƌΖƐ�ŐĞŶŽĐŝĚĂů�ƉŽůŝĐŝĞƐ�ĂŶĚ�ƌĞƐƉĞĐƚƐ�ƚŚĞ�ŵĞŵŽƌǇ�ŽĨ�Ăůů�ƚŚŽƐĞ�ǁŚŽ�ƉĞƌͲ
ŝƐŚĞĚ�ŝƐ�ŶĞĐĞƐƐĂƌǇ�ĨŽƌ�ĂĚǀĂŶĐŝŶŐ�ƐƚƵĚĞŶƚƐΖ�ŬŶŽǁůĞĚŐĞ�ĂŶĚ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ƚŚŝƐ�ŝŵƉŽƌƚĂŶƚ�ŚŝƐƚŽƌŝĐĂů�ƐƵďͲ
ũĞĐƚ͘�dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ĞĚƵĐĂƟŽŶ�ŝƐ�ŶŽƚ�ƚŽ�ĚŝƐƚŽƌƚ�ƚŚĞ�ĨĂĐƚƐ�ĂŶĚ�ĐĂƵƐĞ�ĚŝƐƚƌĞƐƐ�ĂŶĚ�ĚŝǀŝƐŝŽŶ�ĂŵŽŶŐ�ƐƚƵĚĞŶƚƐ͘ 
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�ƵƌƌĞŶƚ��ǀĞŶƚƐ͗�;ĐŽŶƟŶƵĞĚͿ 

�ĂƐĞĚ�ŽŶ�ƌĞĂƐŽŶƐ�ŽƵƚůŝŶĞĚ�ĂďŽǀĞ͕�ǁĞ�ĐŽŶƐŝĚĞƌ�D�h^�ƚŽ�ďĞ�ŚŝŐŚůǇ�ĚĞĨĂŵĂƚŽƌǇ͕�Ă�ĨŽƌŵ�ŽĨ�ŚĂƚĞ�ƐƉĞĞĐŚ�ĂŐĂŝŶƐƚ�
WŽůĞƐ�ĂŶĚ͕�ƚŚĞƌĞĨŽƌĞ͕�ƵŶƐƵŝƚĂďůĞ͕�ĂŶĚ�ƵŶĂĐĐĞƉƚĂďůĞ�ĂƐ�Ă�ƚĞĂĐŚŝŶŐ�ŵĂƚĞƌŝĂů͘�^ƉŝĞŐĞůŵĂŶΖƐ�ĐŽŵŝĐ�ďŽŽŬ�ĨĂůƐŝĮĞƐ�
ŚŝƐƚŽƌǇ�ĂŶĚ�ĚĞĞƉůǇ�ŽīĞŶĚƐ�ŽŶ�ŵĂŶǇ�ůĞǀĞůƐ͘�EŽ�ďŽŽŬ�ŝŶ�ĂŶǇ�ƐĐŚŽŽů�ĐƵƌƌŝĐƵůƵŵ�ƚĂƌŐĞƚƐ�ĂŶŽƚŚĞƌ�ŐƌŽƵƉ�ĨŽƌ�ĚĞƌŝͲ
ƐŝŽŶ�ŝŶ�ƚŚŝƐ�ǁĂǇ͖�ŝƚ�ŝƐ�ĂďƵƐŝǀĞ�ĂŶĚ�ƉƐǇĐŚŽůŽŐŝĐĂůůǇ�ĚĂŵĂŐŝŶŐ͘�dŚĞ�ďŝŐŽƚĞĚ�ƐƚĞƌĞŽƚǇƉĞ�ŽĨ�WŽůĞƐ�ƐŚŽƵůĚ�ŚĂǀĞ�ŶŽ�
ƉůĂĐĞ�ŝŶ�ĞĚƵĐĂƟŽŶ͘�^ƉŝĞŐĞůŵĂŶΖƐ�WŽůŽŶŽƉŚŽďŝĐ�ƐůƵƌƐ͕�ĨĂůƐĞůǇ�ĐŽŶƐŝĚĞƌĞĚ�Ă�ǁŽƌŬ�ŽĨ�ŚŝƐƚŽƌŝĐĂů�ŶŽŶĮĐƟŽŶ͕�ƐŚŽƵůĚ�
ďĞ�ƉƌŽŵƉƚůǇ�ĂŶĚ�ƉĞƌŵĂŶĞŶƚůǇ�ƌĞŵŽǀĞĚ�ĨƌŽŵ�ƐĐŚŽŽů�ĐƵƌƌŝĐƵůĂ�ĂŶĚ�ƐĐŚŽŽů�ůŝďƌĂƌŝĞƐ͘�EŽ�ĐŚŝůĚ�ƐŚŽƵůĚ�ďĞ�ĨŽƌĐĞĚ�
ƚŽ�ƐƚƵĚǇ�Ă�ďŽŽŬ�ƚŚĂƚ�ƚƌĞĂƚƐ�ŚŝƐ�Žƌ�ŚĞƌ�ŶĂƟŽŶĂů�ŐƌŽƵƉ�Žƌ�ĐŽŵŵƵŶŝƚǇ�ŝŶ�ƚŚĞ�ĚŝƐŚŽŶĞƐƚ�ĂŶĚ�ƉƌĞũƵĚŝĐĞĚ�ǁĂǇ�ƚŚĂƚ�
WŽůĞƐ�ĂƌĞ�ƉŽƌƚƌĂǇĞĚ�ŝŶ�D�h^͘ 

�ĞƉŝĐƟŽŶ�ŽĨ�ƚŚĞ�ĞŶƟƌĞ�WŽůŝƐŚ�ĞƚŚŶŝĐ�ŐƌŽƵƉ�ĂƐ�ƉŝŐƐ�ŽīĞŶĚƐ�ƚŚĞ�ƉĞŽƉůĞ�ŽĨ�WŽůŝƐŚ�ĚĞƐĐĞŶƚ�ĂŶĚ�ŝƐ�ƌĂĐŝƐƚ�ŝŶ�ŝƚƐ�ŶĂͲ
ƚƵƌĞ͘�dŝƚůĞ�s/͕�ϰϮ�h͘^͘�͘�ϮϬϬϬĚ�Ğƚ�ƐĞƋ͕͘�ƉƌŽŚŝďŝƚƐ�ĚŝƐĐƌŝŵŝŶĂƟŽŶ�ďĂƐĞĚ�ŽŶ�ƌĂĐĞ͕�ĐŽůŽƌ͕�ĂŶĚ�ŶĂƟŽŶĂů�ŽƌŝŐŝŶ�ŝŶ�ƉƌŽͲ
ŐƌĂŵƐ�ĂŶĚ�ĂĐƟǀŝƟĞƐ�ƌĞĐĞŝǀŝŶŐ�ĨĞĚĞƌĂů�ĮŶĂŶĐŝĂů�ĂƐƐŝƐƚĂŶĐĞ͘�dŚĞ�ƵƐĞ�ŽĨ�D�h^�–�Ă�ƉƌŝŵĞ�ĞǆĂŵƉůĞ�ŽĨ�ĂŶƟ-WŽůŝƐŚ�
ŚĂƚĞ�ƐƉĞĞĐŚ�–�ĂƐ�ĞĚƵĐĂƟŽŶĂů�ŵĂƚĞƌŝĂů�ĐŽŶƐƟƚƵƚĞƐ�ĚŝƐĐƌŝŵŝŶĂƟŽŶ�ĂŶĚ�ĂďƵƐĞ�ŽĨ�WŽůŝƐŚ��ŵĞƌŝĐĂŶ�ƐƚƵĚĞŶƚƐ͘�/ƚ�
ĨŽƌĐĞƐ�ƚŚĞŵ�ŶŽƚ�ŽŶůǇ�ƚŽ�ƐƚƵĚǇ�ďŝĂƐĞĚ�ĞĚƵĐĂƟŽŶĂů�ŵĂƚĞƌŝĂůƐ�ďƵƚ�ĂůƐŽ�ŝŵƉŽƐĞƐ�ŽŶ�ƚŚĞŵ�Ă�ďŝŐŽƚĞĚ�ƐƚĞƌĞŽƚǇƉĞ�ŽĨ�
ďƌƵƟƐŚ͕�ƉƌŝŵŝƟǀĞ͕�ĂŶĚ�ĚŝƐŚŽŶĞƐƚ�ΗWŽůĂŬƐΗ͘�^ƵĐŚ�ƚƌĞĂƚŵĞŶƚ�ĐĂƵƐĞƐ�ŐƌĞĂƚ�ƉĂŝŶ�ĂŶĚ�ƐƵīĞƌŝŶŐ�ƚŽ�ƚŚĞ�ǇŽƵƚŚ�ŽĨ�
WŽůŝƐŚ�ĚĞƐĐĞŶƚ�ĂŶĚ�ĂůƐŽ�ƐƵďũĞĐƚƐ�ƚŚĞŵ�ƚŽ�ďƵůůǇŝŶŐ͘�&Žƌ�ŵĂŶǇ�WŽůŝƐŚ��ŵĞƌŝĐĂŶ�ƐƚƵĚĞŶƚƐ�ĨŽƌĐĞĚ�ƚŽ�ƐƚƵĚǇ�D�h^͕�
ƚŚĞ�ƉƐǇĐŚŽůŽŐŝĐĂů�ŝŵƉĂĐƚ�ŝƐ�ƚƌĂƵŵĂƟǌŝŶŐ�ĂŶĚ͕�Ăƚ�Ă�ŵŝŶŝŵƵŵ͕�ĂĚǀĞƌƐĞůǇ�ĂīĞĐƚƐ�ƚŚĞŝƌ�ƐĞůĨ-ĐŽŶĮĚĞŶĐĞ�ĂŶĚ�ĂĐĂͲ
ĚĞŵŝĐ�ƉĞƌĨŽƌŵĂŶĐĞ͘�&ƵƌƚŚĞƌŵŽƌĞ͕�ƚŚĞ�ĞǆĐůƵƐŝŽŶ�ŽĨ�ŵĂƚĞƌŝĂůƐ�ƚŚĂƚ�ƚƌƵƚŚĨƵůůǇ�ƉƌĞƐĞŶƚ�Ăůů�ƚŚĞ�ǀŝĐƟŵƐ�ŽĨ�,ŝƚůĞƌΖƐ�
ŐĞŶŽĐŝĚĂů�ƉŽůŝĐŝĞƐ�ŝƐ�ĚŝƐĐƌŝŵŝŶĂƚŽƌǇ�ĂŶĚ�ǀŝŽůĂƚĞƐ�ƐƚĂƚĞƐΖ�ĞĚƵĐĂƟŽŶĂů�ƐƚĂŶĚĂƌĚƐ�ŽĨ�ŚŝƐƚŽƌŝĐĂů�ĂĐĐƵƌĂĐǇ͘ 
 
tĞ�ƌĞƐƉĞĐƞƵůůǇ�ĂƐŬ�ƚŚĞ�^ƵďĐŽŵŵŝƩĞĞ�ƚŽ�ŝŶƐƚƌƵĐƚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ĚƵĐĂƟŽŶ�ĂŶĚ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�:ƵƐƟĐĞ�ƚŽ�
ƐĞŶĚ�Η�ĞĂƌ��ŽůůĞĂŐƵĞΗ�ůĞƩĞƌƐ�ƚŽ�ƐƚĂƚĞ�ĚŝƌĞĐƚŽƌƐ�ŽĨ�ƉƵďůŝĐ�ĞĚƵĐĂƟŽŶ�ƌĞƋƵŝƌŝŶŐ�ƚŚĞŵ�ƚŽ�ŝŶƐƚƌƵĐƚ�ƚŚĞŝƌ�ůŽĐĂů�
ƐĐŚŽŽů�ĚŝƐƚƌŝĐƚƐ�ƚŚĂƚ�ƚŚĞ�ƵƐĞ�ŽĨ�D�h^�ƐŚŽƵůĚ�ďĞ�ƉƌŽŵƉƚůǇ�ĚŝƐĐŽŶƟŶƵĞĚ͘�tĞ�ĨƵƌƚŚĞƌ�ĂƐŬ�ƚŚĂƚ�ƚŚĞ�ůĞƩĞƌƐ�ƌĞĐͲ
ŽŵŵĞŶĚ�ƵƐŝŶŐ�tŽƌůĚ�tĂƌ�//�ĞĚƵĐĂƟŽŶĂů�ŵĂƚĞƌŝĂůƐ�ƚŚĂƚ�ĂƌĞ�ŚŝƐƚŽƌŝĐĂůůǇ�ĂĐĐƵƌĂƚĞ�ĂŶĚ�ĂĚĚƌĞƐƐ�Ăůů�ǀŝĐƟŵƐ�ŽĨ�,ŝƚͲ
ůĞƌΖƐ�ŐĞŶŽĐŝĚĂů�ƉŽůŝĐŝĞƐ͘� 

 

dŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ��ŽĂƌĚ�ƵŶĂŶŝŵŽƵƐůǇ�ǀŽƚĞĚ�ƚŽ�ĂĚĚ�ƚŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ-WE��ĂƐ�Ă��ƐŝŐŶĂƚŽͲ
ƌǇ�ƚŽ�ƚŚŝƐ�ůĞƩĞƌ͖�ũŽŝŶŝŶŐ�ŽǀĞƌ�ϭϮϮ�WŽůŝƐŚ-�ŵĞƌŝĐĂŶ�ŽƌŐĂŶŝǌĂƟŽŶƐ͘ 



�Ɛ�ŽĨ�DĂƌĐŚ�ϭϮ͕�ϮϬϮϮ͕�ĚƵĞƐ�ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�ƌĞĐĞŝǀĞĚ�ĨƌŽŵ�ƚŚĞ�ŵĞŵďĞƌƐ�ůŝƐƚĞĚ�ďĞůŽǁ͘��dŚĞ��Ǉ-
>ĂǁƐ�ƌĞƋƵŝƌĞ�ŵĞŵďĞƌƐ�ƚŽ�ďĞ�ƉƌŝŶƚĞĚ�ŝŶ�ƚŚĞ�DĂƌĐŚ�&KZhD�ĂƐ�Ă�ƌĞŵŝŶĚĞƌ͘ ��/Ĩ�ĚƵĞƐ�ĂƌĞ�ŶŽƚ�ƌĞͲ
ĐĞŝǀĞĚ�ďǇ��Ɖƌŝů�ϭ͕�ϮϬϮϮ͕�ǇŽƵ�ǁŝůů�ďĞ�ƐƵƐƉĞŶĚĞĚ͘��^Ž͕�/�ǁŽƵůĚ�ĞŶĐŽƵƌĂŐĞ�ŽƵƌ�ŵĞŵďĞƌƐ�ǁŚŽ�
ŚĂǀĞ�ŶŽƚ�ƉĂŝĚ�ƚŽ�ƐƵďŵŝƚ�ƚŚĞŝƌ�ĚƵĞƐ�ƉĂǇŵĞŶƚƐ�ĂƐ�ƋƵŝĐŬůǇ�ĂƐ�ƉŽƐƐŝďůĞ͘ 

WůĞĂƐĞ�ŵĂŝů�ĐŚĞĐŬƐ�ƚŽ͗���ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͕�WE�͕�ϯϯϯ��ƵƐƐĞ�,ŝŐŚǁĂǇ͕ �WĂƌŬ�ZŝĚŐĞ͕�/>�ϲϬϬϲϴ-ϯϮϴϱ�Žƌ�
ƉĂǇ�ŽŶ�WĂǇƉĂů͘ 
�ĚŵƵŶĚ��ŽĚƵĐŚ  ZŽďĞƌƚ�DĂŶĐĞ   �ĂƌůƚŽŶ�DĂƌĐǇĂŶ 

DĂƌŝŽ�DŝŬŽĚĂ   DĂƌŬ�KƌǁĂƚ   tŽũĐŝĞĐŚ�WƵƚǌ � 

�ĞŶũĂŵŝŶ�^ŝƉŝŽƌĂ  'ĞŽƌŐĞ�dŽůĐǌǇŬ 

dŚĂŶŬ�ǇŽƵ͕ 

Rich Ciesla͕��ƉƉŽŝŶƚĞĚ�&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ 

�ƵĞƐ�ZĞŵŝŶĚĞƌ͗ 

0DUFK������–�3DJH��� 7KH�&KLFDJR�6RFLHW\�)RUXP 

DĂƌŝĂŶŶĞ�<ŽǌĞůŬĂ͕��ƌ͘�dĞĚ�<ŽǌĞůŬĂ͕�/ǌĂďĞůĂ�<ŽǌĞůŬĂ͕��ƌ͘�
ZŝĐŬ�tŝĞƌŵĂŶƐŬŝ�͕�ĂŶĚ��ŝŶĚǇ�tŝĞƌŵĂŶƐŬŝ��ŚĞůĚ�ĂŶŽƚŚĞƌ�
�ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�^ŽƵƚŚ�ŵĞĞƟŶŐ�ůĂƐƚ�ǁĞĞŬ�ŝŶ�^ĂƌĂƐŽƚĂ͕�
&ůŽƌŝĚĂ͘��dŚĞ�ĐŽĐŽŶƵƚ-ĐƌƵƐƚĞĚ�ƐŚƌŝŵƉ�ǁĞƌĞ�ĞǆĐĞůůĞŶƚ͘ 

EŽƚĞ�ĨƌŽŵ�ƚŚĞ��ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ͗ 

�ĞĂƌ��ƌŽƚŚĞƌ�ĂŶĚ�&ƌŝĞŶĚƐ͕ 

DĂƌĐŚ�ǁŝůů�ďĞ�ŵǇ�ůĂƐƚ�&ŽƌƵŵ�ĂƐ�ƚŚĞ��ŝͲ
ƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ͘��/͛ǀĞ�ǀĞƌǇ�ŵƵĐŚ�
ĞŶũŽǇĞĚ�ǁŽƌŬŝŶŐ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�^ŽĐŝĞƚǇ͖�
ĂƐ�/�ŚŽƉĞ�Ăůů�ŽĨ�ǇŽƵ�ŚĂǀĞ�ĞŶũŽǇĞĚ�ƚŚĞ�ƵƉͲ
ĚĂƚĞƐ͕�WŽůŝƐŚ�ŚŝƐƚŽƌǇ͕�dĂƐƟŶŐ�ZŽŽŵ�ƌĞͲ
ǀŝĞǁƐ͕�ĂŶĚ�ŽĐĐĂƐŝŽŶĂů�ďĂĚ�ũŽŬĞƐ͘�� 

hŶĨŽƌƚƵŶĂƚĞůǇ�/�Ăŵ�ŶŽ�ůŽŶŐĞƌ�ĂďůĞ�ƚŽ�
ĐŽŶƟŶƵĞ�Ăƚ�ƚŚŝƐ�ƟŵĞ͘��/�ŚŽƉĞ�ƚŚĞ��ŽĂƌĚ�
ǁŝůů�ďĞ�ĂďůĞ�ƚŽ�ĮŶĚ�Ă�ƌĞƉůĂĐĞŵĞŶƚ�ƋƵŝĐŬͲ
ůǇ�ƚŽ�ĞŶƐƵƌĞ�ĐŽŶƟŶƵĞĚ�ƉƵďůŝĐĂƟŽŶ͘ 

&Žƌ�ĂŶǇ�ǀŽůƵŶƚĞĞƌƐ͕�/�Ăŵ�ŵŽƌĞ�ƚŚĂŶ�ŚĂƉͲ
ƉǇ�ƚŽ�ĂƐƐŝƐƚ�ŝŶ�ĚĞŵŽŶƐƚƌĂƟŶŐ�ŚŽǁ�ƚŚĞ�
&ŽƌƵŵ�ŝƐ�ĐƌĞĂƚĞĚ�ĂŶĚ�ƉƵďůŝƐŚĞĚ͘ 

�ĞƐƚ͕ 

Ted Kozelka 



3DJH����–�0DUFK����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

�,��'K�^K�/�dz�&KZhD 
 �ϯϯϯ��ƵƐƐĞ�,ŝŐŚǁĂǇ͕�ηϵϳϯ 
 � WĂƌŬ�ZŝĚŐĞ͕�/>�ϲϬϬϲϴ-ϯϮϴϱ 
���Z�^^��KZZ��d/KE�Z�Yh�^d�� 
 
 
 

THE SKAJA FAMILY 

Family owned and operated 
Serving out community for 

84 years 

Jack Skaja and John Skaja 
Members 

 
SKAJA TERRACE FUNERAL 

HOME 
7812 N Milwaukee Avenue 

Niles, Illinois 60714 

 

^ 

ǁǁǁ͘ƚĂǆƉŽů͘ŶĞƚ 


