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dŚĞ � &Ž ƌƵŵ  

%URWKHUV�DQG�IULHQGV� 

7KH�&KLFDJR�6RFLHW\�ZDV�IRXQGHG�LQ�
����� �6LQFH�WKHQ�LW�KDV�HQGHDYRUHG�WR�WDNH�
D�OHDGHUVKLS�UROH�LQ�3RORQLD��SURPRWH�
DZDUHQHVV�RI�3ROLVK�KLVWRU\�DQG�FXOWXUH�DQG�
VXSSRUW�WKH�FLYLF�DQG�EXVLQHVV�HQGHDYRUV�RI�LWV�PHPEHUV� �,W�LV�D�OHJDF\�
WR�EH�SURXG�RI�DQG�RQH�WKDW�WKH������%RDUG�DQG�,�KDYH�VZRUQ�WR�XSKROG�
LQ�WKH�XSFRPLQJ�\HDU� �2Q�EHKDOI�RI�WKH�6RFLHW\��,�ZRXOG�OLNH�WR�WKDQN�WKH�
RXWJRLQJ������%RDUG�DQG�3DVW�3UHVLGHQW�3HWHU�'\NDV�IRU�WKHLU�VHUYLFH��
KDUG�ZRUN�DQG�FRPPLWPHQW�LQ�WKH�ODVW�\HDU� ������EURXJKW�XQLTXH�
FKDOOHQJHV�WKDW�UHTXLUHG�GLIILFXOW�GHFLVLRQV� �7KDQN�\RX�IRU�FRQWLQXLQJ�WR�
SXVK�WKH�ZRUN�RI�WKH�6RFLHW\�IRUZDUG�ZKLOH�WKH�ZRUOG�ZRXOG�FRPH�WR�D�
VWRS�  

,�DOVR�WKDQN�DQG�FRQJUDWXODWH�WKLV�\HDU¶V�%RDUG�RQ�YROXQWHHULQJ�WKHLU�
WLPH��HIIRUWV��H[SHUWLVH�DQG�VHUYLFHV�WR�WKH�6RFLHW\�LQ�WKH�FRPLQJ�\HDU� � ,�
YHU\�PXFK�ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�WKLV�\HDU¶V�%RDUG�LQ�SUHSDULQJ�WKH�
6RFLHW\�WR�WDNH�D�OHDGHUVKLS�UROH�LQ�WKH�SRVW-&RYLG�HUD� �7R�GR�VR�ZH�
KDYH�DOUHDG\�EHJXQ�WR�ORRN�LQZDUGO\�DW�RXU�RZQ�SROLFLHV�DQG�UHFHQWO\�
DGRSWHG�D�GRFXPHQW�UHWHQWLRQ�SROLF\�ZKLFK�UHTXLUHV�WKH�6RFLHW\�UHFRUGV�
WR�EH�NHSW�HOHFWURQLFDOO\� �7KH�SROLF\�DOVR�UHTXLUHV�DQ\RQH�LQ�SRVVHVVLRQ�
RI�DQ\�6RFLHW\�GRFXPHQWV�WR�SURYLGH�WKHP�WR�RXU�6HFUHWDU\�IRU�HOHFWURQLF�
ILOLQJ� �3OHDVH�WKHUHIRUH�FRQWDFW�WKH�6HFUHWDU\�LI�\RX�KDYH�DQ\�VXFK�
GRFXPHQWV� �:H�ZLOO�DOVR�FRQWLQXH�WR�XVH�YLGHR�FRQIHUHQFH�WHFKQRORJ\�WR�
FRQGXFW�EXVLQHVV� �2QFH�PHHWLQJV�DUH�DEOH�WR�UHVXPH�LQ�SHUVRQ��ZH�ZLOO�
ZRUN�WR�FRQWLQXH�WR�DOORZ�DWWHQGDQFH�YLD�YLGHR�FRQIHUHQFH�IRU�RXU�
PHPEHUVKLS� 

7KHUH�DUH�PDQ\�RWKHU�LVVXHV�WKDW�ZH�DUH�DGGUHVVLQJ�LQ�WKH�HDUO\�SDUW�RI�WKLV�\HDU�VR�WKDW�ZH�FDQ�
IORXULVK�PRYLQJ�IRUZDUG� �2XU�6RFLHW\�KRZHYHU�LV�RQO\�DV�VWURQJ�DV�RXU�PHPEHU¶V�FRPPLWPHQWV�WR�
LWV�PLVVLRQ� �,I�DQ\RQH�ZRXOG�OLNH�WR�EH�PRUH�LQYROYHG�WKHUH�ZLOO�EH�QR�ODFN�RI�QHHG�IRU�DVVLVWDQFH�RU�
LGHDV�QRZ�RU�LQ�WKH�IXWXUH� �,I�DQ\RQH�NQRZV�RI�DQ�RUJDQL]DWLRQ�WKDW�ZRXOG�OLNH�WR�SDUWQHU�ZLWK�RU�
VSRQVRU�RXU�PLVVLRQ��WKHUH�LV�QR�WLPH�OLNH�WKH�SUHVHQW�WR�GLVFXVV�WKRVH�SRVVLELOLWLHV� �,I�DQ\RQH�LV�
DZDUH�RI�D�SHUVRQ�RU�RUJDQL]DWLRQ�WKDW�ZRXOG�EHQHILW�IURP�RXU�DVVLVWDQFH�DQG�LV�LQ�OLQH�ZLWK�RXU�
PLVVLRQ��SOHDVH�FRQVLGHU�WKLV�DQ�RSHQ�LQYLWDWLRQ�WR�FRQWDFW�PH��RU�DQ\RQH�RQ�WKH�%RDUG�DW�DQ\�WLPH�
WR�GLVFXVV� �,I�DQ\RQH�KDV�DQ\�VXJJHVWLRQV�RU�LGHDV�UHJDUGLQJ�KRZ�EHVW�WR�IXOILOO�RXU�PLVVLRQ� �WKRVH�
FRPPHQWV�DUH�ZHOFRPH�DV�ZHOO� 

,�DP�KRQRUHG�WR�VHUYH�DV�\RXU�3UHVLGHQW�DQG�H[FLWHG�E\�ZKDW�ZH�FDQ�DFFRPSOLVK�WRJHWKHU�LQ������
DQG�EH\RQG� 

Adam Konopka 
3UHVLGHQW��&KLFDJR�6RFLHW\�31$ 

 
�KD/E'��s�Ed^ 

 
tĞĚŶĞƐĚĂǇ͕�:ĂŶƵĂƌǇ�ϮϬ 

'ĞŶĞƌĂů�DĞĞƟŶŐ� 
tŝůů�ďĞ�KE>/E��ǀŝĂ��KKD 
ϲ͗ϰϱ�Ɖŵ�͞,ĂƉƉǇ�,ŽƵƌ͟ 
ϳ͗ϬϬ�Ɖŵ��Ăůů-ƚŽ-KƌĚĞƌ 

;ŝŶƐƚƌƵĐƟŽŶƐ�ǁŝůů�ďĞ�ƐĞŶƚ�ďǇ�
ĞŵĂŝůͿ 

 
DŽŶĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭ 

�ŽĂƌĚ�DĞĞƟŶŐ 
�KKD�-�ϳ͗ϬϬ�Ɖŵ 

 
&ƌŝĚĂǇ͕�:ƵůǇ�ϵ 

'ŽůĨ�KƵƟŶŐ�Ăƚ�'ůĞŶ��ĂŐůĞƐ 
 

��ŵŽŶƚŚůǇ�ŶĞǁƐ�ďƵůůĞƟŶ�ĨŽƌ�
ƚŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�WE� 

 
�ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ 

ĞĚŝƚŽƌΛĐŚŝĐĂŐŽƐŽĐŝĞƚǇƉŶĂ͘ŽƌŐ 
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3DJH���–�-DQXDU\����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

,ĞůƉŝŶŐ�dŚŽƐĞ�ŝŶ�EĞĞĚ�ƚŚŝƐ��ŚƌŝƐƚŵĂƐ͗ 

WƌĞƐŝĚĞŶƚ͗�� 

�ĚĂŵ�<ŽŶŽƉŬĂ 

ϭƐƚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗�� 

�ŚƌŝƐ�'ƌǌĂĚǌŝĞů 

ϮŶĚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗�� 

�ŚƵĐŬ��ǁŝĂŬĂůĂ 

^ĞĐƌĞƚĂƌǇ͗�� 

�ŶĚǇ�,ĂƐǌůĂŬŝĞǁŝĐǌ 

&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͗�� 

ZŝĐŚĂƌĚ��ŝĞƐůĂ 

dƌĞĂƐƵƌĞƌ͗�� 

:ĂŶ�WůĂĐŚƚĂ 

�ĚǀŽĐĂƚĞ͗�� 

�Ě�tĂƐŝůĞǁƐŬŝ 

^ĞŶŝŽƌ��ŝƌĞĐƚŽƌ͗�� 

WĞƚĞƌ��ǇŬĂƐ 

^ŽĐŝĂů��ĐƟǀŝƟĞƐ��ŝƌĞĐƚŽƌ͗�� 

�ĞŶŽŶ�<ƵƌĚǌŝĞů 

�ŝƌĞĐƚŽƌ�ŽĨ�KƵƚƌĞĂĐŚ͗�� 

ZŽ�DĂƚƵƐǌĐǌĂŬ 

�ŝƌĞĐƚŽƌ�ŽĨ�WĞƌƐŽŶŶĞů͗�� 

<ĞŶ�<ŽŐƵƚ 

�ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ͗�� 

dĞĚ�<ŽǌĞůŬĂ 

�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ 

dŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�WE��ŝƐ�ǀĞƌǇ�ƉůĞĂƐĞĚ�ƚŽ�ƌĞƉŽƌƚ�ƚŚĂƚ�Ă�ΨϯϬϬ�
ĚŽŶĂƟŽŶ�ǁĂƐ�ŵĂĚĞ�ƚŽ�ƚŚĞ��ŚŝůĚƌĞŶ͛Ɛ�^ŵŝůĞ�&ŽƵŶĚĂƟŽŶ͘��dŚĞ�
ĨŽƵŶĚĂƟŽŶ͛Ɛ�ŐŽĂů�ŝƐ�ƚŽ�ƌĂŝƐĞ�ĨƵŶĚƐ�ĨŽƌ�ƵŶĚĞƌƉƌŝǀŝůĞŐĞĚ�ĐŚŝůͲ
ĚƌĞŶ�ŝŶ�ƚŚĞ�h͘^͘�ĂŶĚ�ŚŽƐƉŝĐĞƐ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ŝŶ�WŽůĂŶĚ�ĂŶĚ�>ŝƚŚƵͲ
ĂŶŝĂ͘��dŚŝƐ�ƉĂƌƟĐƵůĂƌ�ĞīŽƌƚ�ŝƐ�ƐƉŽŶƐŽƌĞĚ�ďǇ�ŽƵƌ�ĨƌŝĞŶĚƐ�Ăƚ�ƚŚĞ�
WŽůŝƐŚ�Θ�^ůĂǀŝĐ�&ĞĚĞƌĂů��ƌĞĚŝƚ�hŶŝŽŶ͘�� 

͞dŚĞ��ŚŝůĚƌĞŶ͛Ɛ�,ŽůŝĚĂǇ�^ŵŝůĞ�ϮϬϮϬ͟�ǁŝůů�ƐĞŶĚ�ĨƵŶĚƐ�ƚŽ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ�ŽƌŐĂŶŝǌĂƟŽŶƐ͗ 

¨ �ůĞƐƐĞĚ�ZĞǀ͘ �D͘�^ŽƉŽĐŬŽ�,ŽƐƉŝĐĞ�ŝŶ�sŝůŶŝƵƐ͕�>ŝƚŚƵĂŶŝĂ 

¨ ͞WƌŽŵǇĐǌĞŬ͟�,ŽŵĞ�,ŽƐƉŝĐĞ�ĨŽƌ��ŚŝůĚƌĞŶ�&ŽƵŶĚĂƟŽŶ�ŝŶ�
KƚǁŽĐŬ͕�WŽůĂŶĚ 

¨ ͞�Žŵ��ŚųŽƉĂŬŽǁ͟��ĂƌĞ��ĞŶƚĞƌ�ĨŽƌ��ŚŝůĚƌĞŶ�ĂŶĚ�zŽƵƚŚ�ŝŶ�
�ƌŽŶŝƐǌĞǁŝĐĞ͕�WŽůĂŶĚ 

¨ �ŚŝůĚƌĞŶ͛Ɛ�^ŵŝůĞ�&ŽƵŶĚĂƟŽŶ�ŝŶ YƵĞĞŶƐ͕�EĞǁ�zŽƌŬ 

�ŚŝůĚƌĞŶ͛Ɛ�^ŵŝůĞ�&ŽƵŶĚĂƟŽŶ�ŝƐ�Ă�ƌĞŐŝƐƚĞƌĞĚ�ϱϬϭ;ĐͿ;ϯͿ�ŶŽƚ-ĨŽƌ-
ƉƌŽĮƚ�ŽƌŐĂŶŝǌĂƟŽŶ͘ 
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�ĞƐĞƌǀŝŶŐ��ŚŝůĚƌĞŶ͛Ɛ��ŚƌŝƐƚŵĂƐ�WĂƌƚǇ�Ă�^ƵĐĐĞƐƐ͊ 

�ĞĐĞŵďĞƌ�ϭϮƚŚ͕�ϮϬϮϬ��ŚŝĐĂŐŽ͕�/ů͘ �dŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�WE��ŚŽƐƚĞĚ�ƚŚĞŝƌ�ƚƌĂĚŝƟŽŶĂů��ĞƐĞƌǀͲ
ŝŶŐ��ŚŝůĚƌĞŶΖƐ��ŚƌŝƐƚŵĂƐ��ǀĞŶƚ�ŝŶ�ƚŚĞ�ƉĂƌŬŝŶŐ�ůŽƚ�ŽĨ�ƚŚĞ WŽůŝƐŚ�EĂƟŽŶĂů��ůůŝĂŶĐĞ͘ ��ƵĞ�ƚŽ�ƚŚĞ�
ĐƵƌƌĞŶƚ�ƉĂŶĚĞŵŝĐ�ĂŶĚ�ƐƚĂƚĞ�
ƌĞŐƵůĂƟŽŶƐ͕�ƚŚĞ�ƚƌĂĚŝƟŽŶĂů�
ƉĂƌƚǇ�ǁĂƐ�ĂŶ�ŽƵƚĚŽŽƌ�ĚƌŝǀĞ�
ƚŚƌƵ�ĞǀĞŶƚ͘ �DŽƚŚĞƌ�ŶĂƚƵƌĞ�
ƚƌŝĞĚ�ƚŽ�ŵĂŬĞ�ƚŚĞ�ĂŌĞƌŶŽŽŶ�
ďĞĂƌĂďůĞ�ĂƐ�ŝƚ�ƐƚŽƉƉĞĚ�ƌĂŝŶͲ
ŝŶŐ͘ �tĞ�ŚŽƐƚĞĚ�ϲϲ�ĐŚŝůĚƌĞŶ�
ƚŽ�Ă�ŚŽƚ�ĚŽŐ�ůƵŶĐŚ�ǁŝƚŚ�ĐŚŝƉƐ͕�
ĚŽŶĂƚĞĚ�ďǇ sŝƚŶĞƌƐ͕�ĂŶĚ�ƐŽͲ
ĚĂ͕�ĚŽŶĂƚĞĚ�ďǇ�ƚŚĞ WŽůŝƐŚ�
^ĐŽƵƟŶŐ�KƌŐĂŶŝǌĂƟŽŶ͘ ���
ƐƉĞĐŝĂů�ƚƌĞĂƚ�ďĂŐ�ŽĨ�ǀĂƌŝŽƵƐ�
ĐŚŽĐŽůĂƚĞƐ�ĂŶĚ�ĐƌĂĐŬĞƌƐ�ĂŶĚ�ƐŶĂĐŬƐ�ǁĂƐ�ĂůƐŽ�ŐŝǀĞŶ�ŽƵƚ�ƚŽ�Ăůů�ĐŚŝůĚƌĞŶ�ƚŚĂƚ�ĐĂŵĞ�ǁŚŝĐŚ�ǁĂƐ�
ŐƌĂĐŝŽƵƐůǇ�ĚŽŶĂƚĞĚ�ƚŽ�ƵƐ�ďǇ�ƚŚĞ�WŽůŝƐŚ�Įƌŵ�ŽĨ >ŽǁĞůůƐ�/ŶƚĞƌŶĂƟŽŶĂů�&ŽŽĚƐ͘ ��ŶĚ�ƚŚĞ�ŚŝŐŚůŝŐŚƚ�
ŽĨ�ƚŚĞ�ĂŌĞƌŶŽŽŶ�ǁĂƐ�^ĂŶƚĂ͕�ǁĂŝƟŶŐ�ƉĂƟĞŶƚůǇ�ĂƐ�ĐĂƌƐ�ĚƌŝǀĞ�ĨƌŽŵ�ƐƚĂƟŽŶ�ƚŽ�ƐƚĂƟŽŶ͕�ǁŚŽ�ŚĂĚ�Ă�
ƉƌĞƐĞŶƚ�ĨŽƌ�ƚŚĞ�ĐŚŝůĚƌĞŶ͘ ��ŚĞĐŬ�ŽƵƚ�ƚŚĞ�ƉŝĐƚƵƌĞƐ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ ͘ �^ĞĞŝŶŐ�ƚŚĞ�ƐŵŝůĞƐ�ŽŶ�ƚŚĞ�
ĐŚŝůĚƌĞŶΖƐ�ĨĂĐĞƐ�ĂƐ�ƚŚĞ�ƉĂƌĞŶƚƐ�ĚƌŽǀĞ�ƵƉ�ƚŽ�^ĂŶƚĂ�ŵĂĚĞ�ŝƚ�Ăůů�ǁŽƌƚŚ�ǁŚŝůĞ͘ �dŚĞ�ĨĂŵŝůŝĞƐ�ĐĂŵĞ�
ĨƌŽŵ�ƚŚĞ�WŽůŝƐŚ��ŵĞƌŝĐĂŶ��ƐƐŽĐŝĂƟŽŶ͕�Ă�ůŽĐĂů�WŽůŝƐŚ�^ĐŚŽŽů�ŝŶ�ƚŚĞ�ĐŝƚǇ͕�ĂŶĚ�ĨĂŵŝůŝĞƐ�ĨƌŽŵ�ƚŚĞ�
,ŽůǇ�dƌŝŶŝƚǇ�WŽůŝƐŚ�DŝƐƐŝŽŶ��ŚƵƌĐŚ͘�^ƉĞĐŝĂů�ƚŚĂŶŬƐ�ŐŽ�ŽƵƚ�ƚŽ�Ăůů�ŽƵƌ�ĚŽŶŽƌƐ͕�>ŽǁĞůů�/ŶƚĞƌŶĂƟŽŶͲ
Ăů�&ŽŽĚƐ͕�dŚĞ�WŽůŝƐŚ�^ůĂǀŝĐ�&ĞĚĞƌĂů��ƌĞĚŝƚ�hŶŝŽŶ͕��ĞĞ��ůŝĐŚĂƌƐŬŝ͕ �ƌŽƚŚĞƌ��ŚƌŝƐ ĂŶĚ�
<ĂƐŝĂ 'ƌǌĂĚǌŝĞů͕ �ƌŽƚŚĞƌ�dĞĚ ĂŶĚ�DĂƌŝĂŶŶĞ <ŽǌĞůŬĂ ŽĨ�d͘ <͘�tŽŽĚǁŽƌŬŝŶŐ͕��ƌŽƚŚĞƌ�:ŽŚŶ�tĂͲ
ƐŝůĞǁƐŬŝ͕��ƌŽƚŚĞƌ�ZĂǇ�'ŽůĞŶŝĂ͕��ƌŽƚŚĞƌ ��ĞŶŽŶ�<ƵƌĚǌŝĞů͕�dŽŵ�:ĂĐŽŶĞƩǇ͕�sŝƚŶĞƌƐ�^ŶĂĐŬƐ͕�ĂŶĚ�ƚŚĞ�
WŽůŝƐŚ�^ĐŽƵƟŶŐ�KƌŐĂŶŝǌĂƟŽŶ͘ ��ŶŽƚŚĞƌ�ŐƌŽƵƉ�ƚŽ�ŐŝǀĞ�Ă�ďŝŐ�dŚĂŶŬ�zŽƵ�ŐŽĞƐ�ƚŽ�Ăůů�ƚŚĞ�ǀŽůƵŶͲ
ƚĞĞƌƐ�ƚŚĂƚ�ŵĂĚĞ�ƚŚŝƐ�ŚĂƉƉĞŶ͕ �dĂŶǇĂ�ĂůŽŶŐ�ǁŝƚŚ�ŚĞƌ�ĐŚŝůĚƌĞŶ��ǀĂ�ĂŶĚ�DĂǆ�dŚĞŽĚŽƐĂŬŝƐ-
�ǁŝĂŬĂůĂ͕��ŶĚƌĞǁ�,ĂƐǌůĂŬŝĞǁŝĐǌ͕�dĞĚ�<ŽǌĞůŬĂ͕�<ĂƐŝĂ�ĂŶĚ��ŚƌŝƐ�'ƌǌĂĚǌŝĞů�ĂŶĚ�ůĂƐƚ�ďƵƚ�ŶŽƚ�ůĞĂƐƚ͕�
ŵǇ�ĨĂŵŝůǇ��ŐŶĞƐ͕�DĂƩŚĞǁ�ĂŶĚ�/ƐĂďĞůůĂ��ǇŬĂƐ͘ �tĞ�ĐŽƵůĚ�ŶŽƚ�ďĞ�ĂďůĞ�ƚŽ�ŚĂǀĞ�ƚŚŝƐ�ĞǀĞŶƚ�ĂŶĚ�
ƌƵŶ�ƐŽ�ƐŵŽŽƚŚůǇ�ŝĨ�ŝƚ�ǁĂƐ�ŶŽƚ�ůŝŬĞ�ĨƌŝĞŶĚƐ�ĂŶĚ�ǀŽůƵŶƚĞĞƌƐ�ŽĨ�ƚŚĞ�ŽƌŐĂŶŝǌĂƟŽŶ�ůŝŬĞ�ƚŚĞŵ�ƚŽ�ŵĂŬĞ�
ŝƚ�ŚĂƉƉĞŶ͘ �WůĂŶŶŝŶŐ�ŽŶ�ŶĞǆƚ�ǇĞĂƌ͛Ɛ�ĂůƌĞĂĚǇ�ĂŶĚ�ŚŽƉŝŶŐ�ƚŚŝƐ�ƉĂŶĚĞŵŝĐ�ǁŝůů�ďĞ�ŽǀĞƌ�ƐŽŽŶ͘ � 
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�ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͕�W͘E͘�͘ 
DŝŶƵƚĞƐ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�DĞĞƟŶŐ 

,ĞůĚ�ŽŶ�DŽŶĚĂǇ�:ĂŶƵĂƌǇ�ϰ͕�ϮϬϮϭ 
�ƵĞ�ƚŽ�ƚŚĞ�ĐŽƌŽŶĂ�ǀŝƌƵƐ�ĞŵĞƌŐĞŶĐǇ�ƚŚŝƐ�ǁĂƐ�Ă��KKD�ŵĞĞƟŶŐ 

 
�Ăůů�ƚŽ�KƌĚĞƌ͗�WƌĞƐŝĚĞŶƚ��ǇŬĂƐ�ĐĂůůĞĚ�ƚŚĞ�ŵĞĞƟŶŐ�ƚŽ�ŽƌĚĞƌ�Ăƚ�ϳ͗Ϭϱ�Ɖŵ͘� 
 
ZŽůů��Ăůů�ŽĨ�KĸĐĞƌƐ�ĂŶĚ��ŝƌĞĐƚŽƌƐ�ƉƌĞƐĞŶƚ͗��ƌƐ͘��ŝĞƐůĂ͕��ǁŝĂŬĂůĂ͕��ǇŬĂƐ͕�<ĂǁĂůŬŽǁƐŬŝ͕�<ŽŶŽƉŬĂ͕�<ŽǌŝĞůŬĂ͕�<ƵƌĚǌŝĞů͕�DĂƚƵƐǌĐǌĂŬ͕�
DŝŬŽĚĂ͘�WůĂĐŚƚĂ͕�tŝĞƌŵĂŶƐŬŝ͘���ďƐĞŶƚ�ǁĂƐ͗��ƌ͘�WŝĞĐĞǁŝĐǌ͘��ƌ͘��ǇŬĂƐ�ĚĞĐůĂƌĞĚ�Ă�ƋƵŽƌƵŵ͘� 
 
�ŝůůƐ͗��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ŵŽǀĞĚ�ƚŽ�ƉĂǇ�ƚŚĞ�ďŝůů�ŽĨ�ΨϭϮϱ͘ϲϱ�ĨƌŽŵ�^ǇƐƚĞŵ�&ŽƌŵƐ͕�/ŶĐ͕͘�ĨŽƌ�ƉƌŝŶƟŶŐ�ĂŶĚ�ŵĂŝůŝŶŐ�ŽĨ�ƚŚĞ��ĞĐĞŵďĞƌ�&ŽͲ
ƌƵŵ͘��ĚĚŝƟŽŶĂů�ďŝůů�ĨŽƌ�ΨϭϬϬ͘ϰϳ�ƚŽ��ƌ͘��ŝĞƐůĂ�ĂƐ�Ă�ƌĞŝŵďƵƌƐĞŵĞŶƚ�ĨŽƌ�ƚŚĞ�ŵĂŝůŝŶŐ�ŽĨ�ĚƵĞƐ�ŶŽƟĐĞƐ͘��ƌ͘�<ŽŶŽƉŬĂ�ƐĞĐŽŶĚĞĚ͘�DŽͲ
ƟŽŶ�ƉĂƐƐĞĚ͘�� 
 
�ŽƌƌĞƐƉŽŶĚĞŶĐĞ͗��ƌ͘��ŝĞƐůĂ�ŝŶĨŽƌŵĞĚ�ĂďŽƵƚ�Ă�ůĞƩĞƌ�ǁŝƚŚ��ŚƌŝƐƚŵĂƐ�'ƌĞĞƟŶŐƐ�ĂŶĚ�ƌĞƋƵĞƐƚ�ĨŽƌ�Ă�ĚŽŶĂƟŽŶ�ƚŚĂƚ�ǁĂƐ�ƌĞĐĞŝǀĞĚ�
ĨƌŽŵ�ƚŚĞ�WŽůŝƐŚ�DƵƐĞƵŵ�ŽĨ��ŵĞƌŝĐĂ͘�WŽůŝƐŚ�Θ�^ůĂǀŝĐ�&ĞĚĞƌĂů��ƌĞĚŝƚ�hŶŝŽŶ�ŝƐ�ŝŶĨŽƌŵŝŶŐ�ƵƐ�ƚŚĂƚ�ƚŚĞǇ�ĂƌĞ�ƌĂŝƐŝŶŐ�ĨƵŶĚƐ�ĨŽƌ�ƚŚƌĞĞ�
ĐŚŝůĚƌĞŶ�ĐĂƌĞ�ĨĂĐŝůŝƟĞƐ�ŝŶ�WŽůĂŶĚ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ŵŽǀĞĚ�ƚŽ�ĚŽŶĂƚĞ�ΨϯϬϬ͘���ƌ͘��ǁŝĂŬĂůĂ�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘��� 
 
�ŝƌĞĐƚŽƌƐ�ĂŶĚ�KĸĐĞƌƐ�ZĞƉŽƌƚƐ͗ 
 
ϭƐƚ�sŝĐĞ-WƌĞƐŝĚĞŶƚ͗��ƌ͘�<ŽŶŽƉŬĂ�ŚĂĚ�ŶŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ͕�ǁĞ�ĚŝĚŶ͛ƚ�ŚĂǀĞ�ĂŶǇ�ƐƉĞĂŬĞƌƐ͘���ƌ͘�DĂƚƵƐǌĐǌĂŬ�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƚŽ�ĂĐͲ
ĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘��ŝĞƐůĂ�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘��� 
 
ϮŶĚ�sŝĐĞ-WƌĞƐŝĚĞŶƚ͗��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ƐƚĂƚĞĚ�ƚŚĂƚ�ǁĞ�ĚŝĚŶ͛ƚ�ŚĂǀĞ�ĂŶǇ�ŵĞĞƟŶŐƐ͕�ŚĂĚ�ŶŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ͘��ƌ͘�<ŽŶŽƉŬĂ�ŵŽǀĞĚ�ƚŽ�
ĂĐĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘�<ƵƌĚǌŝĞů�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘�� 
 
&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͗��ƌ͘��ŝĞƐůĂ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ŽƵƌ�ƚŽƚĂů�ďĂůĂŶĐĞ�ƚŽ�ĚĂƚĞ�ŝƐ͗��;ƌĞĚĂĐƚĞĚͿ�dŚĞ�tŝĞĐĞŬ�ƌĞƉĂǇŵĞŶƚƐ�ĂƌĞ�ŽŶ�ƐĐŚĞĚƵůĞ�
ĂŶĚ�ŚĂƐ�Ă�ďĂůĂŶĐĞ�ŽĨ�;ƌĞĚĂĐƚĞĚͿ�;ϮϲнŵŽƌĞ�ƉĂǇŵĞŶƚƐͿ͘�tĞ�ŚĂǀĞ�ϭϬϮ�ŵĞŵďĞƌƐ͖�ǁŚŝĐŚ�ŝŶĐůƵĚĞƐ�ϯ�ŵĞŵďĞƌƐ�ǁŝƚŚ�ǁĂŝǀĞĚ�ĚƵĞƐ͘�
KŶĞ�ĂƉƉůŝĐĂŶƚ�ŝƐ�ƚŽ�ďĞ�ŝŶĚƵĐƚĞĚ͘��ƵĞƐ�ŝŶǀŽŝĐĞƐ�ĨŽƌ�ϮϬϮϭ�ŚĂǀĞ�ďĞĞŶ�ŵĂŝůĞĚ͘�ϰϬ�ŵĞŵďĞƌƐ�ŚĂǀĞ�ĂůƌĞĂĚǇ�ƉĂŝĚ�ƚŚĞŝƌ�ĚƵĞƐ͘�/Ŷ�&ĞďƌƵͲ
ĂƌǇ�Ă�ƌĞŵŝŶĚĞƌ�ǁŝůů�ďĞ�ŵĂŝůĞĚ͘�dŚĞƌĞ�ĂƌĞ�ĨŽƵƌ�ĞŵĂŝů�ĂĚĚƌĞƐƐĞƐ�ƚŚĂƚ�ŚĂǀĞ�ďĞĞŶ�ĐŚĂŶŐĞĚ�Žƌ�ĐŽƌƌĞĐƚĞĚ͗�&ƌĂŶŬ�'ĞŵďĂůĂ͕��ŚƌŝƐ�
'ƌǌĂĚǌŝĞů͕��ŶĚƌĞǁ�,ĂƐǌůĂŬŝĞǁŝĐǌ�ĂŶĚ�tŝůůŝĂŵ�DĂƌƵƚǌŬǇ͘��ƌ͘��DĂƚƵƐǌĐǌĂŬ�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘�<ƵƌĚǌŝĞů�ƐĞĐŽŶĚĞĚ͘�
DŽƟŽŶ�ƉĂƐƐĞĚ͘ 
 
dƌĞĂƐƵƌĞƌ͗��ƌ͘�tŝĞƌŵĂŶƐŬŝ�ƐƚĂƚĞĚ�ƚŚĂƚ�ůĂƐƚ�ǁĞĞŬ�ŚĞ�ƐĞŶƚ�ŚŝƐ�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ��ŽĂƌĚ�ŵĞŵďĞƌƐ͘�dŚĞƌĞ�ǁĞƌĞ�ŶŽ�ĐŽŵŵĞŶƚƐ͘��ƌ͘�tŝĞƌͲ
ŵĂŶƐŬŝ�ƐƚĂƚĞĚ�ƚŚĂƚ�ƚŚŝƐ�ǇĞĂƌ�ǁĞ�ŚĂǀĞ�ĂďŽƵƚ�Ψϴ͕ϬϬϬ�ƐƵƌƉůƵƐ�ĚƵĞ�ƚŽ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ĞŶǀŝƌŽŶŵĞŶƚ�ĂŶĚ�ůĂĐŬ�ŽĨ�ĨĂĐĞ�ƚŽ�ĨĂĐĞ�^ŽĐŝĞƚǇ�
ŵĞĞƟŶŐƐ͘�dĂǆ�ĨŽƌŵƐ�ĨŽƌ�ϮϬϮϬ�ǁŝůů�ďĞ�ƉƌĞƉĂƌĞĚ�ďǇ�DĂƌŝƵƐǌ�&ŽůƚĂ�ĨƌŽŵ�ƚŚĞ�dĂǆƉŽů��ŽƌƉŽƌĂƟŽŶ͘�/Ŷ�ƚŚĞ�ŶĞǆƚ�ĨĞǁ�ĚĂǇƐ��ƌ͘�tŝĞƌͲ
ŵĂŶƐŬŝ�ǁŝůů�ŵĂŝů�Ăůů�ƚŚĞ�dƌĞĂƐƵƌĞƌ�ĚŽĐƵŵĞŶƚƐ�ƚŽ��ƌ͘WůĂĐŚƚĂ�ǁŚŽ�ǁŝůů�ďĞ�ƚŚĞ��^�dƌĞĂƐƵƌĞƌ�ĨŽƌ�ϮϬϮϭ͘�dŚĞ�ĚŽĐƵŵĞŶƚƐ�ĂƌĞ�ƌĞĂĚǇ�ĨŽƌ�
ƚŚĞ�ĂƵĚŝƚ͘��ƵĚŐĞƚ�ĨŽƌ�ϮϬϮϭ�ŚĂƐ�ďĞĞŶ�ƉƌĞƉĂƌĞĚ�ǁŝƚŚ�ŝŶƉƵƚ�ĨƌŽŵ��ƌ͘��<ŽŶŽƉŬĂ�ĂŶĚ��ƌ͘��ŝĞƐůĂ͘�dŚĞ�ĂƐƐƵŵƉƟŽŶƐ�ĂƌĞ͕�ƚŚĂƚ�ƚŚĞ�'ĞŶͲ
ĞƌĂů�ŵĞĞƟŶŐƐ�ǁŝůů�ƌĞƐƵŵĞ�ŝŶ�KĐƚŽďĞƌ͘��ǀĞŶƚƐ�ǁŝůů�ƌĞƐƵŵĞ�ŝŶ�ůĂƚĞ�ƐƵŵŵĞƌ�ǁŝƚŚ�Ă�ƉŝĐŶŝĐ�ĂŶĚ�Ă�ŐŽůĨ�ŽƵƟŶŐ͘��ƌ͘��ǇŬĂƐ�ƚŚĂŶŬĞĚ��ƌ͘�
tŝĞƌŵĂŶƐŬŝ�ĨŽƌ�ƚŚĞ�ŽƵƚƐƚĂŶĚŝŶŐ�ũŽď�ŚĞ�ĚŝĚ�ĂƐ�Ă�dƌĞĂƐƵƌĞƌ͘�dŚĞ�ŶĂŵĞƐ�ŽĨ��ƌ͘��WůĂĐŚƚĂ�ĂŶĚ��ƌ͘�'ƌǌĂĚǌŝĞů�ŚĂǀĞ�ďĞĞŶ�ĂĚĚĞĚ�ƚŽ�ƚŚĞ�
ƐŝŐŶĂƚƵƌĞ�ĐĂƌĚƐ�Ăƚ�ƚŚĞ�WŽůŝƐŚ�Θ�^ůĂǀŝĐ�&ĞĚĞƌĂů��ƌĞĚŝƚ�hŶŝŽŶ�ŽĸĐĞ�Ăƚ�ƚŚĞ�Dƚ͘�WƌŽƐƉĞĐƚ��ƌĂŶĐŚ�ůŽĐĂƟŽŶ͘��ƌ͘��ŝĞƐůĂ�ŵŽǀĞĚ�ƚŽ�ĂĐͲ
ĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘�<ĂǁĂůŬŽǁƐŬŝ�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘���� 
 
�ĚǀŽĐĂƚĞ͗��ƌ͘�WŝĞĐĞǁŝĐǌ�ǁĂƐ�ĂďƐĞŶƚ͕�ƚŚĞƌĞ�ǁĂƐ�ŶŽ�ƌĞƉŽƌƚ͘� 
 
�ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ͗��ƌ͘�<ŽǌĞůŬĂ�ƐƚĂƚĞĚ�ƚŚĂƚ�ŽǀĞƌĂůů�ĐŽƐƚ�ŽĨ�&ŽƌƵŵ�ƉƵďůŝĐĂƟŽŶ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ǁĂƐ�ŶĞĂƌůǇ�ΨϭϰϬϬ͘��ǀĞƌĂŐĞ�ŽƉĞŶͲ
ŝŶŐ�ŽĨ�ƚŚĞ�&ŽƌƵŵ�ǀŝĂ�ĞŵĂŝů�ǁĂƐ�ϲϰй͕�ĂďŽƵƚ�Ϯͬϯ�ŽĨ�ƌĞĐŝƉŝĞŶƚƐ�ƌĞĂĚ�ƚŚĞ�&ŽƌƵŵ�ĞůĞĐƚƌŽŶŝĐĂůůǇ͘�,Ğ�ƋƵĞƐƟŽŶĞĚ�ŝĨ�ǁĞ�ƐŚŽƵůĚ�ĐŽŶƟŶͲ
ƵĞ�ƚŽ�ƉƵďůŝƐŚ�ŚĂƌĚĐŽƉŝĞƐ�ŽĨ�&ŽƌƵŵ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘��ŝĞƐůĂ�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘� 
 
�ŝƌĞĐƚŽƌ�ŽĨ�KƵƚƌĞĂĐŚ͗��ƌ͘�<ƵƌĚǌŝĞů�ĚŝĚŶ͛ƚ�ŚĂǀĞ�Ă�ƌĞƉŽƌƚ�ƚŚŝƐ�ƟŵĞ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘�DŝŬŽĚĂ�ƐĞͲ
ĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘ 
 
^ŽĐŝĂů��ĐƟǀŝƟĞƐ��ŝƌĞĐƚŽƌ͗��ƌ͘�<ĂǁĂůŬŽǁƐŬŝ�ĚŝĚŶ͛ƚ�ŚĂǀĞ�ŵƵĐŚ�ƚŽ�ƌĞƉŽƌƚ͘�,Ğ�ĐŽŶŐƌĂƚƵůĂƚĞĚ��ƌ͘��ǇŬĂƐ�ĨŽƌ�Ă�ƐƵĐĐĞƐƐĨƵů��ĞƐĞƌǀŝŶŐ�
�ŚŝůĚƌĞŶ͛Ɛ��ŚƌŝƐƚŵĂƐ�WĂƌƚǇ͘�dŚĞƌĞ�ǁĞƌĞ�ϲϲ�ĐŚŝůĚƌĞŶ�ŝŶ�ĂƩĞŶĚĂŶĐĞ͘�dŽƚĂů�ĚŽŶĂƟŽŶƐ�ǁĞƌĞ�ΨϭϬϭϬ͘ϲϮ͘�WŽůŝƐŚ�^ůĂǀŝĐ�&ĞĚĚĞƌĂů��ƌĞĚŝƚ�
hŶŝŽŶ�ĚŽŶĂƚĞĚ�ΨϯϬϬ͕��ĞĞ��ůŝĐŚĂƌƐŬŝ�ĚŽŶĂƚĞĚ�ΨϯϬϬ͕�<ĂƐŝĂ�Θ��ŚƌŝƐ�'ƌǌĂĚǌŝĞů�ĚŽŶĂƚĞĚ�ΨϮϬϬ͘�:ŽŚŶ�tĂƐŝůĞǁƐŬŝ�ĂŶĚ�dĞĚ�<ŽǌĞůŬĂ�
ĚŽŶĂƚĞĚ�ΨϱϬ�ĞĂĐŚ͕�ZĂǇ�'ŽůĞŶŝĂ�ĂŶĚ��ĞŶŽŶ�<ƵƌĚǌŝĂů�ĚŽŶĂƚĞĚ�ΨϮϬ�ĞĂĐŚ͘�dŚŽŵĂƐ�:ĂĐŽŶĞƩǇ�ĚŽŶĂƚĞĚ�Ψϳϱ͘�dŚĞƌĞ�ǁĞƌĞ�ĂůƐŽ� 
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ĚŽŶĂƟŽŶƐ�ĨƌŽŵ�>ŽǁĞůůƐ�/Ŷƚ͘�&ŽŽĚƐ͕�ƉŽƚĂƚŽ�ĐŚŝƉƐ�ĂŶĚ�WŽůŝƐŚ�^ĐŽƵƚƐ�ĚŽŶĂƚĞĚ�ƐŽĚĂ͘��dŽƚĂů�ĞǆƉĞŶƐĞƐ�ĨŽƌ�>���ǁƌŝƟŶŐ�ƚĂďůĞƚƐ͕�ŚŽƚ�ĚŽŐƐ͕�
ŐŝŌƐ�ĨŽƌ�ǀŽůƵŶƚĞĞƌƐ�ĂŶĚ�ƐƵƉƉůŝĞƐ�ǁĞƌĞ�ΨϳϴϮ͘Ϯϲ͘��dŚĞ�'ŽůĨ�KƵƟŶŐ�ŝƐ�ƐĐŚĞĚƵůĞĚ�ĨŽƌ�:ƵůǇ�ϵ͕�Ăƚ�'ůĞŶ��ĂŐůĞƐ�'ŽůĨ��ŽƵƌƐĞ͘��ĚĂŵ�<ŽŶŽƉŬĂ�
ƐƚĂƚĞĚ�ƚŚĂƚ�ǁĞ�ŶĞĞĚ�ǀŽůƵŶƚĞĞƌƐ�ĂŶĚ�ƐƉŽŶƐŽƌƐ�ƚŽ�ĂĐŚŝĞǀĞ�Ă�ƐƵĐĐĞƐƐ͘��ĞƉŽƐŝƚ�ŽĨ�ΨϱϬϬ�ŝƐ�ŶĞĞĚĞĚ�ŶŽǁ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ŵŽǀĞĚ�ƚŽ�ĂƉͲ
ƉƌŽǀĞ�ƚŚŝƐ�ĞǆƉĞŶĚŝƚƵƌĞ͘��ƌ͘��ŝĞƐůĂ�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘��ƌ͘�<ƵƌĚǌŝĞů�ǀŽůƵŶƚĞĞƌĞĚ�ƚŽ�ďĞ�ĐŚĂŝƌŵĂŶ�ŽĨ�ƚŚĞ�WƌĞ-WĂƌĂĚĞ��ƌƵŶĐŚ͘�/ƚ�ŝƐ�
ƐƟůů�ƵŶĚĞĐŝĚĞĚ�ŝĨ�ǁĞ�ǁŝůů�ŚĂǀĞ�Ă�DĂǇ�ϯƌĚ�WĂƌĂĚĞ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ǀŽůƵŶƚĞĞƌĞĚ�ƚŽ�ĮŶĚ�ŽƵƚ�ǁŚĂƚ͛Ɛ�ƚŚĞ�ƐƚĂƚƵƐ�ŽĨ�ƚŚĞ�WĂƌĂĚĞ͘��� 

�ƌ͘�<ƵƌĚǌŝĞů�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ��ƌ͘�<ĂǁĂůŬŽǁƐŬŝ�ƌĞƉŽƌƚ͘��ƌ͘�DŝŬŽĚĂ�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘� 

KůĚ��ƵƐŝŶĞƐƐ͗��ƌ͘�<ŽŶŽƉŬĂ�ŝŶĨŽƌŵĞĚ�ĂďŽƵƚ�ŽƵƌ��ŽĐƵŵĞŶƚ�ZĞƚĞŶƟŽŶ�WŽůŝĐǇ͘�dŚĞ�ĚŽĐƵŵĞŶƚƐ�ŽĨ�ƚŚĞ�^ŽĐŝĞƚǇ�ǁŝůů�ďĞ�ŬĞƉƚ�ĞůĞĐƚƌŽŶŝĐĂůůǇ�
ďǇ�ƚŚĞ�^ĞĐƌĞƚĂƌǇ�ĂŶĚ�ďĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƵƐĞ�Žƌ�ŝŶƐƉĞĐƟŽŶ�ƵƉŽŶ�ƌĞƋƵĞƐƚ�ŽĨ�ƚŚĞ�WƌĞƐŝĚĞŶƚ�Žƌ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͘ �dŚĞ�^ĞĐƌĞƚĂƌǇ�ƐŚĂůů�
ƌĞƚĂŝŶ͕�ĨŽƌ�ƐĞǀĞŶ�;ϳͿ�ǇĞĂƌƐ͕�ĂŶǇ�ĚŽĐƵŵĞŶƚƐ�ƌĞĐĞŝǀĞĚ�Žƌ�ŐĞŶĞƌĂƚĞĚ�ďǇ�ƚŚĞ�^ŽĐŝĞƚǇ�ƌĞůĂƚĞĚ��ƚŽ�ƚŚĞŝƌ�ŵĞĞƟŶŐƐ͕�ĞǀĞŶƚƐ�Žƌ�ĂĐƟǀŝƟĞƐ�ŽŶ�Ă�
ŵŽŶƚŚ�ƚŽ�ŵŽŶƚŚ�ďĂƐŝƐ�ŝŶ�ĂŶ�ĞůĞĐƚƌŽŶŝĐ��ĨŽůĚĞƌ͘ �^ƵĐŚ�ĚŽĐƵŵĞŶƚƐ�ŝŶĐůƵĚĞ͕�ďƵƚ�ĂƌĞ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ�ŵĞĞƟŶŐ�ŵŝŶƵƚĞƐ͕�ƌĞĐĞŝƉƚƐ͕�ĐŽŶͲ
ƚƌĂĐƚƐ͕�ĐŽƌƌĞƐƉŽŶĚĞŶĐĞ�;ŝŶŐŽŝŶŐ�ĂŶĚ�ŽƵƚŐŽŝŶŐͿ͕�ĞǀĞŶƚ�ƌĞƉŽƌƚƐ͕�ƌĞŝŵďƵƌƐĞŵĞŶƚ�ƌĞƋƵĞƐƚƐ͕�ƚĂǆ�ƌĞƚƵƌŶƐ͕�ĂƉƉůŝĐĂƟŽŶƐ�ĨŽƌ�ŵĞŵďĞƌƐŚŝƉ͕�
ŝŶǀŽŝĐĞƐ͕�ŽĸĐĞƌ�ĂŶĚ�ĚŝƌĞĐƚŽƌ�ƌĞƉŽƌƚƐ͕�ŝŶƐƵƌĂŶĐĞ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ĂƵĚŝƚ�ƌĞƉŽƌƚƐ͘ ��ŶǇ�^ŽĐŝĞƚǇ�ŵĞŵďĞƌ͕�ďĞ�ŝƚ��ŽĂƌĚ�DĞŵďĞƌ͕�KĸĐĞƌ͕��ŝͲ
ƌĞĐƚŽƌ͕�ĞǀĞŶƚ�ŽƌŐĂŶŝǌĞƌ͕�ĂƵĚŝƚŽƌ͕�ĐŽŵŵŝƩĞĞ�ŵĞŵďĞƌ�Žƌ�ŽƚŚĞƌǁŝƐĞ�ƐŚĂůů�ƉƌŽǀŝĚĞ�ƚŚĞ�^ĞĐƌĞƚĂƌǇ�ǁŝƚŚ�ĂŶ�ĞůĞĐƚƌŽŶŝĐ�ĐŽƉǇ�ŽĨ�ƚŚĞ�ĂĨŽƌĞͲ
ŵĞŶƟŽŶĞĚ�ǁŝƚŚŝŶ�ϯϬ�ĚĂǇƐ�ŽĨ�ƌĞĐĞŝƉƚ�Žƌ�ŐĞŶĞƌĂƟŽŶ͘ ��ŶǇ�ĚŽĐƵŵĞŶƚƐ�ƌĞƋƵŝƌĞĚ�ďǇ�ůĂǁ�Žƌ�ĚŝƌĞĐƚĞĚ�ďǇ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ƚŽ�ďĞ�
ŵĂŝŶƚĂŝŶĞĚ�ǀŝĂ�ŚĂƌĚ�ĐŽƉǇ�ƐŚĂůů�ďĞ�ŬĞƉƚ�ďǇ�ƚŚĞ�^ĞĐƌĞƚĂƌǇ�ŝŶ�ƉĂƉĞƌ�ĨŽƌŵ�ĂŶĚ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƵƐĞ�Žƌ�ŝŶƐƉĞĐƟŽŶ�ďǇ�ƚŚĞ�^ŽĐŝĞƚǇ�ƵƉŽŶ�ƌĞͲ
ƋƵĞƐƚ�ŽĨ�ƚŚĞ�WƌĞƐŝĚĞŶƚ�Žƌ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͘ tŝƚŚ�ƚŚĞ�ĞǆĐĞƉƟŽŶ�ŽĨ�ĐŽƌƉŽƌĂƚĞ�ĚŽĐƵŵĞŶƚƐ�ĂŶĚ�ĂŶǇ��ĚŽĐƵŵĞŶƚƐ�ĚŝƌĞĐƚĞĚ�ďǇ�ƚŚĞ�
�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ƚŽ�ďĞ�ŵĂŝŶƚĂŝŶĞĚ�ƉĞƌƉĞƚƵĂůůǇ�ďǇ�ƚŚĞ�^ŽĐŝĞƚǇ͕�Ăůů�^ŽĐŝĞƚǇ�ĚŽĐƵŵĞŶƚƐ�ŵŽƌĞ�ƚŚĂŶ�ƐĞǀĞŶ�;ϳͿ�ǇĞĂƌƐ�ŽůĚ�ƐŚĂůů�ďĞ�ĚĞͲ
ƐƚƌŽǇĞĚ�ĂŶĚͬŽƌ�ĚĞůĞƚĞĚ͘ ��ŶǇ�^ŽĐŝĞƚǇ�ŵĞŵďĞƌ͕�ƉĂƐƚ�Žƌ�ƉƌĞƐĞŶƚ͕�ŝŶ�ƚŚĞ�ĐƵƐƚŽĚǇ�ŽĨ�^ŽĐŝĞƚǇ�ĚŽĐƵŵĞŶƚƐ�ŝŶ�ĂŶǇ�ĨŽƌŵ͕�ƐŚĂůů�ŝŶĨŽƌŵ�ƚŚĞ�
^ĞĐƌĞƚĂƌǇ�ŽĨ�ƚŚĞŝƌ�ĞǆŝƐƚĞŶĐĞ͘ �dŚĞ�^ĞĐƌĞƚĂƌǇ�ǁŝůů�ƚŚĞŶ�ƌĞƚĂŝŶ�Žƌ�ĚĞƐƚƌŽǇ�ƚŚĞ�ĚŽĐƵŵĞŶƚƐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚŝƐ�ƉŽůŝĐǇ͘ KƵƚŐŽŝŶŐ�^ŽĐŝͲ
ĞƚǇ�KĸĐĞƌƐ͕��ŝƌĞĐƚŽƌƐ͕��ŽĂƌĚ�DĞŵďĞƌƐ͕�ĞǀĞŶƚ�ŽƌŐĂŶŝǌĞƌƐ͕�ĂƵĚŝƚŽƌƐ͕�ĐŽŵŵŝƩĞĞ�ŵĞŵďĞƌƐ�ƐŚĂůů�ƉƌŽǀŝĚĞ�ĂŶǇ�ĚŽĐƵŵĞŶƚƐ�ƚŽ�ƚŚĞŝƌ�ƐƵĐͲ
ĐĞƐƐŽƌƐ�ĂŶĚ�ƚŚĞ�^ĞĐƌĞƚĂƌǇ�ŝŶ�ĞůĞĐƚƌŽŶŝĐ�ĨŽƌŵ�ĂŶĚ�ĚĞƐƚƌŽǇ�ĂŶǇ�ŽƚŚĞƌ�ĐŽƉŝĞƐ͘�ƌ͘�DŝŬŽĚĂ�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘��ŝĞƐůĂ�ƐĞͲ
ĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘� 

�ŝƌĞĐƚŽƌ�ŽĨ�WĞƌƐŽŶŶĞů͗��ƌ͘��ǁŝĂŬĂůĂ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŶĞǁ�ĂƉƉůŝĐĂŶƚƐ͘�KŶĞ��ĂƉƉůŝĐĂŶƚ�ŝƐ�ƚŽ�ďĞ�ŝŶĚƵĐƚĞĚ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ�
ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘�<ŽǌĞůŬĂ�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘� 

'ŽŽĚ�ŽĨ�ƚŚĞ�KƌĚĞƌ͗��ƌ͘�<ŽŶŽƉŬĂ�ƐƚĂƚĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ĂƌĞ�ƐĞǀĞƌĂů��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�ŝƚĞŵƐ�ƚŚĂƚ�ĂƌĞ�ŬĞƉƚ�ŝŶ�ƐƚŽƌĂŐĞ�ďĞ�ƐĞǀĞƌĂů��ŚŝĐĂŐŽ�
^ŽĐŝĞƚǇ�ŵĞŵďĞƌƐ͘�,Ğ�ƌĞĐŽŵŵĞŶĚĞĚ�ƚŚĂƚ�Ă�ƐƉƌĞĂĚ�ƐŚĞĞƚ�ďĞ�ƉƌĞƉĂƌĞĚ�ǁŝƚŚ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ƚŚĞƐĞ�ŝƚĞŵƐ�ĂŶĚ�ǁŚĞƌĞ�ĂƌĞ�ƚŚĞǇ�
ƐƚŽƌĞĚ͘� 

EĞǁ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͗�dŚĞ�ŽƵƚ-ŐŽŝŶŐ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ǁĂƐ�ŐŝǀĞŶ�Ă�ƚŚĂŶŬ�ǇŽƵ�ĨŽƌ�ƚŚĞŝƌ�ƐĞƌǀŝĐĞƐ�ĂŶĚ��ƌ͘�tŝĞƌŵĂŶƐŬŝ�ĂĚŵŝŶŝƐͲ
ƚĞƌĞĚ�ƚŚĞ�ŽĂƚŚ�ŽĨ�ŽĸĐĞ�ƚŽ�ƚŚĞ�ŶĞǁ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͘��ƌ͘�<ŽŶŽƉŬĂ�ĂƐ�ϮϬϮϭ�WƌĞƐŝĚĞŶƚ�ĐŽŶƟŶƵĞĚ�ƚŚĞ�ŵĞĞƟŶŐ͘ 

WƌĞƐŝĚĞŶƚ�–��ĚĂŵ�<ŽŶŽƉŬĂ   ϭƐƚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ�–��ŚƌŝƐƚŽƉŚĞƌ�d͘�'ƌǌĂĚǌŝĞů 
ϮŶĚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ��ŚĂƌůĞƐ��ǁŝĂŬĂůĂ  ^ĞĐƌĞƚĂƌǇ�–��ŶĚƌĞǁ�,ĂƐǌůĂŬŝĞǁŝĐǌ 
&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ�–�ZŝĐŚĂƌĚ��ŝĞƐůĂ   dƌĞĂƐƵƌĞƌ�–�:ĂŶ�^͘�WůĂĐŚƚĂ 
�ĚǀŽĐĂƚĞ�–��ĚǁĂƌĚ�tĂƐŝůĞǁƐŬŝ   ^ĞŶŝŽƌ��ŝƌĞĐƚŽƌ�;ŶŽŶ-ǀŽƟŶŐͿ�–�WĞƚĞƌ��ǇŬĂƐ 
�ŝƌĞĐƚŽƌ�ŽĨ�^ŽĐŝĂů��ĐƟǀŝƟĞƐ�–��ĞŶŽŶ�<ƵƌĚǌŝĞů  �ŝƌĞĐƚŽƌ�ŽĨ�WĞƌƐŽŶŶĞů�–�<ĞŶŶĞƚŚ�:͘�<ŽŐƵƚ 
�ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ�–�dĞĚ�<ŽǌĞůŬĂ  �ŝƌĞĐƚŽƌ�ŽĨ�KƵƚƌĞĂĐŚ�–�ZŽŵƵĂůĚ�DĂƚƵƐǌĐǌĂŬ 
 
�Ɛ�ƚŚĞ�ŶĞǁ�^ĞĐƌĞƚĂƌǇ��ƌ͘�,ĂƐǌůĂŬŝĞǁŝĐǌ�ƌĞĐŽƌĚĞĚ�ƚŚĞ�ĨƵƌƚŚĞƌ�ƉƌŽĐĞĞĚŝŶŐƐ͘ 
 
�ĚũŽƵƌŶŵĞŶƚ͗�DŽƟŽŶ�ƚŽ�ĂĚũŽƵƌŶ�ǁĂƐ�ŵĂĚĞ�ďǇ��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ĂŶĚ�ǁĂƐ�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘��ŝĞƐůĂ͘�dŚĞƌĞ�ďĞŝŶŐ�ŶŽ�ŽƚŚĞƌ�ďƵƐŝŶĞƐƐ͕��ƌ͘�
<ŽŶŽƉŬĂ�ĂĚũŽƵƌŶĞĚ�ƚŚĞ�ŵĞĞƟŶŐ�Ăƚ�ϴ͗ϯϬ�Ɖŵ 

�������������������ZĞƐƉĞĐƞƵůůǇ�^ƵďŵŝƩĞĚ͕����������������������������������������������ZĞƐƉĞĐƞƵůůǇ�^ƵďŵŝƩĞĚ͕ 

��������������Jan S. Plachta              Andrew Haszlakiewicz 

�������������������^ĞĐƌĞƚĂƌǇ�ϮϬϮϬ��������������������������������������������������������������������^ĞĐƌĞƚĂƌǇ�ϮϬϮϭ 
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dŚĞ�ϮϬϮϭ�'ŽůĨ�KƵƟŶŐ�ŝƐ��ŽŵŝŶŐ͊ 
WůĞĂƐĞ�ƉƵƚ�Ă�ŶŽƚĞ�ŝŶ�ǇŽƵƌ�ĐĂůĞŶĚĂƌƐ͕�ƚŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�WE��
ǁŝůů�ďĞ�ŚĂǀŝŶŐ�ŽƵƌ�ϮϬϮϭ�'ŽůĨ�KƵƟŶŐ�Ăƚ�'ůĞŶ��ĂŐůĞƐ͘��^ƉŽŶƐŽƌĞĚ�
ďǇ��ƌŽƚŚĞƌ��ĚĂŵ�<ŽŶŽƉŬĂ͕�ƚŚĞ�^ŽĐŝĞƚǇ�ǁŝůů�ďĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ŐŽůĨͲ
ĞƌƐ͕�ǀŽůƵŶƚĞĞƌƐ͕�ĂŶĚ�ƐƉŽŶƐŽƌƐ͘��>Ğƚ͛Ɛ�ŵĂŬĞ�ƵƉ�ĨŽƌ�ŶŽƚ�ŚĂǀŝŶŐ�ƚŚŝƐ�
ĞǀĞŶƚ�ŝŶ�ϮϬϮϬ�ŝŶ�Ă�ďŝŐ�ǁĂǇ͊��^ƚĂǇ�ƚƵŶĞĚ�ĨŽƌ�ŵŽƌĞ�ĚĞƚĂŝůƐ͘ 

dŚĞ :ĂŶƵĂƌǇ�hƉƌŝƐŝŶŐ ;ƉŽǁƐƚĂŶŝĞ�ƐƚǇĐǌŶŝŽǁĞͿ�ǁĂƐ�ĂŶ�ŝŶƐƵƌƌĞĐƟŽŶ�ƉƌŝŶĐŝƉĂůůǇ�ŝŶ ZƵƐƐŝĂΖƐ <ŝŶŐĚŽŵ�ŽĨ�WŽͲ
ůĂŶĚ ĂŝŵĞĚ�Ăƚ�ƚŚĞ�ƌĞƐƚŽƌĂƟŽŶ�ŽĨ�ƚŚĞ WŽůŝƐŚ–>ŝƚŚƵĂŶŝĂŶ��ŽŵŵŽŶǁĞĂůƚŚ͘�/ƚ�ďĞŐĂŶ�ŽŶ�ϮϮ�:ĂŶƵĂƌǇ�ϭϴϲϯ�ĂŶĚ�ĐŽŶͲ
ƟŶƵĞĚ�ƵŶƟů�ƚŚĞ�ůĂƐƚ ŝŶƐƵƌŐĞŶƚƐ ǁĞƌĞ�ĐĂƉƚƵƌĞĚ�ďǇ�ƚŚĞ�ZƵƐƐŝĂŶ�ĨŽƌĐĞƐ�ŝŶ�ϭϴϲϰ͘��/ƚ�ǁĂƐ�ƚŚĞ�ůŽŶŐĞƐƚ�ůĂƐƟŶŐ�ŝŶƐƵƌͲ
ŐĞŶĐǇ�ŝŶ�ƉŽƐƚ-ƉĂƌƟƟŽŶ�WŽůĂŶĚ͘�dŚĞ�ĐŽŶŇŝĐƚ�ĞŶŐĂŐĞĚ�Ăůů�ůĞǀĞůƐ�ŽĨ�ƐŽĐŝĞƚǇ͕�ĂŶĚ�ĂƌŐƵĂďůǇ�ŚĂĚ�ƌĞƉĞƌĐƵƐƐŝŽŶƐ�ŽŶ�
ĐŽŶƚĞŵƉŽƌĂƌǇ�ŝŶƚĞƌŶĂƟŽŶĂů�ƌĞůĂƟŽŶƐ�ĂŶĚ�ƵůƟŵĂƚĞůǇ�ƉƌŽǀŽŬĞĚ�Ă�ƐŽĐŝĂů�ĂŶĚ�ŝĚĞŽůŽŐŝĐĂů�ƉĂƌĂĚŝŐŵ�ƐŚŝŌ�ŝŶ�ŶĂͲ
ƟŽŶĂů�ĞǀĞŶƚƐ�ƚŚĂƚ�ǁĞŶƚ�ŽŶ�ƚŽ�ŚĂǀĞ�Ă�ĚĞĐŝƐŝǀĞ�ŝŶŇƵĞŶĐĞ�ŽŶ�ƚŚĞ�ƐƵďƐĞƋƵĞŶƚ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�WŽůŝƐŚ�ƐŽĐŝĞƚǇ͘ 

/ƚ�ǁĂƐ�ƚŚĞ�ĐŽŶŇƵĞŶĐĞ�ŽĨ�Ă�ŶƵŵďĞƌ�ŽĨ�ĨĂĐƚŽƌƐ�ƚŚĂƚ�ƌĞŶĚĞƌĞĚ�ƚŚĞ�ƵƉƌŝƐŝŶŐ�ŝŶĞǀŝƚĂďůĞ�ŝŶ�ĞĂƌůǇ�ϭϴϲϯ͘�dŚĞ�WŽůŝƐŚ�
ŶŽďŝůŝƚǇ�ĂŶĚ�ƵƌďĂŶ�ďŽƵƌŐĞŽŝƐ�ĐŝƌĐůĞƐ�ůŽŶŐĞĚ�ĨŽƌ�ƚŚĞ�ƐĞŵŝ-ĂƵƚŽŶŽŵŽƵƐ�ƐƚĂƚƵƐ�ƚŚĞǇ�ŚĂĚ�ĞŶũŽǇĞĚ�ŝŶ �ŽŶŐƌĞƐƐ�
WŽůĂŶĚ ďĞĨŽƌĞ�ƚŚĞ�ƉƌĞǀŝŽƵƐ ŝŶƐƵƌŐĞŶĐǇ͕�Ă�ŐĞŶĞƌĂƟŽŶ�ĞĂƌůŝĞƌ�ŝŶ�ϭϴϯϬ͕�ǁŚŝůĞ�ǇŽƵƚŚ�ĞŶĐŽƵƌĂŐĞĚ�ďǇ�ƚŚĞ�ƐƵĐĐĞƐƐ�
ŽĨ�ƚŚĞ /ƚĂůŝĂŶ�ŝŶĚĞƉĞŶĚĞŶĐĞ�ŵŽǀĞŵĞŶƚ ƵƌŐĞŶƚůǇ�ĚĞƐŝƌĞĚ�ƚŚĞ�ƐĂŵĞ�ŽƵƚĐŽŵĞ͘�ZƵƐƐŝĂ�ŚĂĚ�ďĞĞŶ�ǁĞĂŬĞŶĞĚ�ďǇ�
ŝƚƐ �ƌŝŵĞĂŶ�ĂĚǀĞŶƚƵƌĞ ĂŶĚ�ŚĂĚ�ŝŶƚƌŽĚƵĐĞĚ�Ă�ŵŽƌĞ�ůŝďĞƌĂů�ĂƫƚƵĚĞ�ŝŶ�ŝƚƐ�ŝŶƚĞƌŶĂů�ƉŽůŝƟĐƐ�ǁŚŝĐŚ�ĞŶĐŽƵƌĂŐĞĚ�
WŽůĂŶĚΖƐ�ƵŶĚĞƌŐƌŽƵŶĚ�EĂƟŽŶĂů�'ŽǀĞƌŶŵĞŶƚ�ƚŽ�ƉůĂŶ�ĂŶ�ŽƌŐĂŶŝǌĞĚ�ƐƚƌŝŬĞ�ĂŐĂŝŶƐƚ�ƚŚĞŝƌ�ZƵƐƐŝĂŶ�ŽĐĐƵƉŝĞƌƐ�ŶŽ�
ĞĂƌůŝĞƌ�ƚŚĂŶ�ƚŚĞ�^ƉƌŝŶŐ�ŽĨ�ϭϴϲϯ͘  

dŚĞǇ�ŚĂĚ�ŶŽƚ�ƌĞĐŬŽŶĞĚ�ǁŝƚŚ �ůĞŬƐĂŶĚĞƌ�tŝĞůŽƉŽůƐŬŝ͕�ƚŚĞ�ƉƌŽ-ZƵƐƐŝĂŶ�ĂƌĐŚ-ĐŽŶƐĞƌǀĂƟǀĞ�ŚĞĂĚ�ŽĨ�ƚŚĞ�Đŝǀŝů�ĂĚͲ
ŵŝŶŝƐƚƌĂƟŽŶ�ŝŶ�ƚŚĞ�ZƵƐƐŝĂŶ�ƉĂƌƟƟŽŶ͕�ǁŚŽ�ŐŽƚ�ǁŝŶĚ�ŽĨ�ƚŚĞ�ƉůĂŶƐ͘�tŝĞůŽƉŽůƐŬŝ�ǁĂƐ�ĂǁĂƌĞ�ƚŚĂƚ�ŚŝƐ�ĨĞůůŽǁ�ĐŽƵŶͲ
ƚƌǇŵĞŶΖƐ�ĨĞƌǀĞŶƚ�ĚĞƐŝƌĞ�ĨŽƌ�ŝŶĚĞƉĞŶĚĞŶĐĞ�ǁĂƐ�ĐŽŵŝŶŐ�ƚŽ�Ă�ŚĞĂĚ͕�ƐŽŵĞƚŚŝŶŐ�ŚĞ�ǁĂŶƚĞĚ�ƚŽ�ĂǀŽŝĚ�Ăƚ�Ăůů�ĐŽƐƚƐ͘�/Ŷ�
ĂŶ�ĂƩĞŵƉƚ�ƚŽ�ĚĞƌĂŝů�ƚŚĞ�WŽůŝƐŚ�ŶĂƟŽŶĂů�ŵŽǀĞŵĞŶƚ͕�ŚĞ�ďƌŽƵŐŚƚ�ĨŽƌǁĂƌĚ�ƚŽ�:ĂŶƵĂƌǇ�ƚŚĞ ĐŽŶƐĐƌŝƉƟŽŶ ŽĨ�ǇŽƵŶŐ�
WŽůŝƐŚ�ĂĐƟǀŝƐƚƐ�ŝŶƚŽ�ƚŚĞ /ŵƉĞƌŝĂů�ZƵƐƐŝĂŶ��ƌŵǇ ;ĨŽƌ�ϮϬ-ǇĞĂƌ�ƐĞƌǀŝĐĞͿ͘�dŚĂƚ�ĚĞĐŝƐŝŽŶ�ŝƐ�ǁŚĂƚ�ƚƌŝŐŐĞƌĞĚ�ƚŚĞ�:ĂŶƵͲ
ĂƌǇ�hƉƌŝƐŝŶŐ�ŽĨ�ϭϴϲϯ͕�ƚŚĞ�ǀĞƌǇ�ŽƵƚĐŽŵĞ�tŝĞůŽƉŽůƐŬŝ�ŚĂĚ�ǁĂŶƚĞĚ�ƚŽ�ĂǀŽŝĚ͘ 

dŚĞ�ƌĞďĞůůŝŽŶ�ďǇ�ǇŽƵŶŐ�WŽůŝƐŚ�ĐŽŶƐĐƌŝƉƚƐ�ǁĂƐ�ƐŽŽŶ�ũŽŝŶĞĚ�ďǇ�ŚŝŐŚ-ƌĂŶŬŝŶŐ�WŽůŝƐŚ->ŝƚŚƵĂŶŝĂŶ�ŽĸĐĞƌƐ�ĂŶĚ�ŵĞŵͲ
ďĞƌƐ�ŽĨ�ƚŚĞ�ƉŽůŝƟĐĂů�ĐůĂƐƐ͘�dŚĞ�ŝŶƐƵƌƌĞĐƟŽŶŝƐƚƐ͕�ĂƐ�ǇĞƚ�ŝůů-ŽƌŐĂŶŝǌĞĚ͕�ǁĞƌĞ�ƐĞǀĞƌĞůǇ�ŽƵƚŶƵŵďĞƌĞĚ�ĂŶĚ�ůĂĐŬŝŶŐ�
ƐƵĸĐŝĞŶƚ�ĨŽƌĞŝŐŶ�ƐƵƉƉŽƌƚ͕�ĂŶĚ�ǁĞƌĞ�ĨŽƌĐĞĚ�ŝŶƚŽ�ŚĂǌĂƌĚŽƵƐ ŐƵĞƌƌŝůůĂ�ƚĂĐƟĐƐ͘�ZĞƉƌŝƐĂůƐ�ǁĞƌĞ�ƐǁŝŌ�ĂŶĚ�ƌƵƚŚůĞƐƐ͘�
WƵďůŝĐ�ĞǆĞĐƵƟŽŶƐ�ĂŶĚ ĚĞƉŽƌƚĂƟŽŶƐ ƚŽ ^ŝďĞƌŝĂ ĞǀĞŶƚƵĂůůǇ�ƉĞƌƐƵĂĚĞĚ�ŵĂŶǇ�WŽůĞƐ�ƚŽ�ĂďĂŶĚŽŶ�ĂƌŵĞĚ�ƐƚƌƵŐŐůĞ͘�
/Ŷ�ĂĚĚŝƟŽŶ͕ dƐĂƌ��ůĞǆĂŶĚĞƌ�// Śŝƚ�ƚŚĞ�ůĂŶĚĞĚ�ŐĞŶƚƌǇ�ŚĂƌĚ͕�ĂŶĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ƚŚĞ�ǁŚŽůĞ�ĞĐŽŶŽŵǇ͕�ǁŝƚŚ�Ă�ƐƵĚĚĞŶ�
ĚĞĐŝƐŝŽŶ�ŝŶ�ϭϴϲϰ�ƚŽ�ĮŶĂůůǇ�ĂďŽůŝƐŚ ƐĞƌĨĚŽŵ�ŝŶ�WŽůĂŶĚ͘ dŚĞ�ĞŶƐƵŝŶŐ�ďƌĞĂŬ-ƵƉ�ŽĨ�ĞƐƚĂƚĞƐ�ĂŶĚ�ĚĞƐƟƚƵƟŽŶ�ŽĨ�ŵĂŶǇ�
ƉĞĂƐĂŶƚƐ�ĐŽŶǀŝŶĐĞĚ�ĞĚƵĐĂƚĞĚ�WŽůĞƐ�ƚŽ�ƚƵƌŶ�ŝŶƐƚĞĂĚ�ƚŽ�ƚŚĞ�ŝĚĞĂ�ŽĨ�ΗŽƌŐĂŶŝĐ�ǁŽƌŬΗ͕�ĞĐŽŶŽŵŝĐ�ĂŶĚ�ĐƵůƚƵƌĂů�ƐĞůĨ-
ŝŵƉƌŽǀĞŵĞŶƚ͘ 

dŚŝƐ�DŽŶƚŚ�ŝŶ�WŽůŝƐŚ�,ŝƐƚŽƌǇ—dŚĞ�:ĂŶƵĂƌǇ�hƉƌŝƐŝŶŐ 
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/͘ dĂŬĞ�ĐĂƌĞ�ŽĨ�ǇŽƵƌ�ƐƉŝƌŝƚƵĂů�ůŝĨĞ͕�ǇŽƵƌ�ƌĞůĂƟŽŶƐŚŝƉ�ǁŝƚŚ�
'ŽĚ͕�ďĞĐĂƵƐĞ�ƚŚŝƐ�ŝƐ�ƚŚĞ�ďĂĐŬďŽŶĞ�ŽĨ�ĞǀĞƌǇƚŚŝŶŐ�ǁĞ�
ĚŽ�ĂŶĚ�ĞǀĞƌǇƚŚŝŶŐ�ǁĞ�ĂƌĞ͘ 

//͘ dĂŬĞ�ĐĂƌĞ�ŽĨ�ǇŽƵƌ�ĨĂŵŝůǇ�ůŝĨĞ͕�ŐŝǀŝŶŐ�ǇŽƵƌ�ĐŚŝůĚƌĞŶ�ĂŶĚ�
ůŽǀĞĚ�ŽŶĞƐ�ŶŽƚ�ũƵƐƚ�ŵŽŶĞǇ͕ �ďƵƚ�ŵŽƐƚ�ŽĨ�Ăůů�ǇŽƵƌ�
ƟŵĞ͕�ĂƩĞŶƟŽŶ͕�ĂŶĚ�ůŽǀĞ͘ 

///͘ dĂŬĞ�ĐĂƌĞ�ŽĨ�ǇŽƵƌ�ƌĞůĂƟŽŶƐŚŝƉƐ�ǁŝƚŚ�ŽƚŚĞƌƐ͕�ƚƌĂŶƐͲ
ĨŽƌŵŝŶŐ�ǇŽƵƌ�ĨĂŝƚŚ�ŝŶƚŽ�ůŝĨĞ�ĂŶĚ�ǇŽƵƌ�ǁŽƌĚƐ�ŝŶƚŽ�ŐŽŽĚ�
ǁŽƌŬƐ͕�ĞƐƉĞĐŝĂůůǇ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ�ŶĞĞĚǇ͘  

/s͘  �Ğ�ĐĂƌĞĨƵů�ŚŽǁ�ǇŽƵ�ƐƉĞĂŬ͕�ƉƵƌŝĨǇ�ǇŽƵƌ�ƚŽŶŐƵĞ�ŽĨ�
ŽīĞŶƐŝǀĞ�ǁŽƌĚƐ͕�ǀƵůŐĂƌŝƚǇ͕ �ĂŶĚ�ǁŽƌĚůǇ�ĚĞĐĂĚĞŶĐĞ͘ 

s͘  ,ĞĂů�ǁŽƵŶĚƐ�ŽĨ�ƚŚĞ�ŚĞĂƌƚ�ǁŝƚŚ�ƚŚĞ�Žŝů�ŽĨ�ĨŽƌŐŝǀĞŶĞƐƐ͕�ĨŽƌŐŝǀŝŶŐ�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�
ŚƵƌƚ�ƵƐ�ĂŶĚ�ŵĞĚŝĐĂƟŶŐ�ƚŚĞ�ǁŽƵŶĚƐ�ǁĞ�ŚĂǀĞ�ĐĂƵƐĞĚ�ŽƚŚĞƌƐ͘ 

s/͘ >ŽŽŬ�ĂŌĞƌ�ǇŽƵƌ�ǁŽƌŬ͕�ĚŽŝŶŐ�ŝƚ�ǁŝƚŚ�ĞŶƚŚƵƐŝĂƐŵ͕�ŚƵŵŝůŝƚǇ͕ �ĐŽŵƉĞƚĞŶĐĞ͕�ƉĂƐƐŝŽŶ͕�
ĂŶĚ�ǁŝƚŚ�Ă�ƐƉŝƌŝƚ�ƚŚĂƚ�ŬŶŽǁƐ�ŚŽǁ�ƚŽ�ƚŚĂŶŬ�ƚŚĞ�>ŽƌĚ͘ 

s//͘�Ğ�ĐĂƌĞĨƵů�ŽĨ�ĞŶǀǇ͕ �ůƵƐƚ͕�ŚĂƚƌĞĚ͕�ĂŶĚ�ŶĞŐĂƟǀĞ�ĨĞĞůŝŶŐƐ�ƚŚĂƚ�ĚĞǀŽƵƌ�ŽƵƌ�ŝŶƚĞƌŝŽƌ�
ƉĞĂĐĞ�ĂŶĚ�ƚƌĂŶƐĨŽƌŵ�ƵƐ�ŝŶƚŽ�ĚĞƐƚƌŽǇĞĚ�ĂŶĚ�ĚĞƐƚƌƵĐƟǀĞ�ƉĞŽƉůĞ͘ 

s///͘tĂƚĐŚ�ŽƵƚ�ĨŽƌ�ĂŶŐĞƌ�ƚŚĂƚ�ĐĂŶ�ůĞĂĚ�ƚŽ�ǀĞŶŐĞĂŶĐĞ͖�ĨŽƌ�ůĂǌŝŶĞƐƐ�ƚŚĂƚ�ůĞĂĚƐ�ƚŽ�ĞǆͲ
ŝƐƚĞŶƟĂů�ĞƵƚŚĂŶĂƐŝĂ͖�ĨŽƌ�ƉŽŝŶƟŶŐ�ƚŚĞ�ĮŶŐĞƌ�Ăƚ�ŽƚŚĞƌƐ͕�ǁŚŝĐŚ�ůĞĂĚƐ�ƚŽ�ƉƌŝĚĞ͖�ĂŶĚ�
ĨŽƌ�ĐŽŵƉůĂŝŶŝŶŐ�ĐŽŶƟŶƵĂůůǇ͕ �ǁŚŝĐŚ�ůĞĂĚƐ�ƚŽ�ĚĞƐƉĞƌĂƟŽŶ͘ 

/y͘ dĂŬĞ�ĐĂƌĞ�ŽĨ�ďƌŽƚŚĞƌƐ�ĂŶĚ�ƐŝƐƚĞƌƐ�ǁŚŽ�ĂƌĞ�ǁĞĂŬĞƌ�͙�ƚŚĞ�ĞůĚĞƌůǇ͕ �ƚŚĞ�ƐŝĐŬ͕�ƚŚĞ�
ŚƵŶŐƌǇ͕ �ƚŚĞ�ŚŽŵĞůĞƐƐ�ĂŶĚ�ƐƚƌĂŶŐĞƌƐ͖�ďĞĐĂƵƐĞ�ǁĞ�ǁŝůů�ďĞ�ũƵĚŐĞƐ�ŽŶ�ƚŚŝƐ͘ 

y͘ DĂŬŝŶŐ�ƐƵƌĞ�ǇŽƵƌ��ŚƌŝƐƚŵĂƐ�ŝƐ�ĂďŽƵƚ�:ĞƐƵƐ�ĂŶĚ�ŶŽƚ�ĂďŽƵƚ�ƐŚŽƉƉŝŶŐ͘ 

WŽƉĞ�&ƌĂŶĐŝƐ͛�ϭϬ�EĞǁ�zĞĂƌƐ͛Ɛ�ZĞƐŽůƵƟŽŶƐ�ĨŽƌ�zŽƵ 
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tĞ͛ůů�ŬŝĐŬ�ŽĨ�ϮϬϮϭ�ǁŝƚŚ�Ă�ƌĞǀŝĞǁ�ŽĨ�ƚŚĞ�ĚĞůŝŐŚƞƵů�<ĞŶƚƵĐŬǇ�
ďŽƵƌďŽŶ�/�ƌĞĐĞŝǀĞĚ�ĂƐ�Ă�ŐŝŌ�ĨƌŽŵ�ŵǇ�ďƌŽƚŚĞƌ-ŝŶ-ůĂǁ͘��dŚŝƐ�
ďŽƩůĞ�ŚŝƚƐ�ǁĞůů�ĂďŽǀĞ�ŝƚ͛Ɛ�ǁĞŝŐŚƚ�ǁŝƚŚ�Ă�ůŝŐŚƚ�ƐƚĂƌƚ�ĂŶĚ�ĐŽŵͲ
ƉůŝĐĂƚĞĚ�ĂŌĞƌƚĂƐƚĞ͘��zŽƵ�ĐĂŶ�ĮŶĚ�>ŽŶŐďƌĂŶĐŚ�Ăƚ�ǇŽƵƌ�ůŽĐĂů�
ĮŶĞ�ƐƉŝƌŝƚƐ�ǀĞŶĚŽƌ�ĨŽƌ�ƚǇƉŝĐĂůůǇ�ůĞƐƐ�ƚŚĂŶ�ΨϰϬ͕�ǁŚŝĐŚ�ŝƐ�Ă�
ƐƚĞĂů�ŝŶ�ƚŚĞ��ŽƵƌďŽŶ�ǁŽƌůĚ͘ 

DĂƩŚĞǁ�DĐ�ŽŶĂƵŐŚĞǇ�;ƚŚĞ�ĂĐƚŽƌͿ�ĂŶĚ�DĂƐƚĞƌ�
�ŝƐƟůůĞƌ��ĚĚŝĞ�ZƵƐƐĞůů�ĂƌĞ�ƉƌŽƵĚ�ƚŽ�ƉƌĞƐĞŶƚ�ƚŚŝƐ�ƌĂͲ
ƌĞ͕�ƐŵĂůů-ďĂƚĐŚ�ďŽƵƌďŽŶ͘��ŝŐŚƚ�zĞĂƌ-KůĚ�tŝůĚ�dƵƌͲ
ŬĞǇ��ŽƵƌďŽŶ�ŝƐ�ƌĞĮŶĞĚ�ǁŝƚŚ�dĞǆĂƐ�ŵĞƐƋƵŝƚĞ�ĂŶĚ�
ŽĂŬ�ĐŚĂƌĐŽĂůƐ�ĨŽƌ�ĚĞĞƉĞƌ�ŇĂǀŽƌ�ĂŶĚ�ĐŽŵƉůĞǆŝƚǇ͘ 

dŚĞ�ĂƌŽŵĂ�ŝƐ�Ă�ďĂůĂŶĐĞĚ�ďůĞŶĚ�ŽĨ�ǀĂŶŝůůĂ�ĂŶĚ�ƐƉŝĐͲ
ĞƐ͘�&ůĂǀŽƌƐ�ŽĨ�ĐĂƌĂŵĞů͕�ƉĞĂƌ͕ �ĂŶĚ�ŚŝŶƚƐ�ŽĨ�ĐŝƚƌƵƐ�
ƌŽƵŶĚ�ŽƵƚ�ƚŚĞ�ƉĂůĂƚĞ͕�ǁŚŝůĞ�ƚŚĞ�ƐƵďƚůĞ͕�ƐŵŽŬǇ�ĮŶͲ
ŝƐŚ�ŝƐ�ďƵƩĞƌǇ�ƐŵŽŽƚŚ—ǁŝƚŚ�ŶŽƚĞƐ�ŽĨ�ŐĞŶƚůĞ�ƉĞƉƉĞƌ�
ĂŶĚ�ƚŽĂƐƚĞĚ�ŽĂŬ͘�� 

&Žƌ�ĂŶǇŽŶĞ�ǁŚŽ�ŝƐ�Ă�ĨĂŶ�ŽĨ�ƚŚĞ�tŝůĚ�dƵƌŬĞǇ�ďƌĂŶĚ͛Ɛ�
ŇĂǀŽƌ�ƉƌŽĮůĞ͕�>ŽŶŐďƌĂŶĐŚ�ŝƐ�ŵŽƌĞ�ŽĨ�ƚŚĞ�ƐĂŵĞ�ǇĞƚ�
ƐůŝŐŚƚůǇ�ƚǁĞĂŬĞĚ͘�/Ŷ�ƚŚĞ�ĞŶĚ�>ŽŶŐďƌĂŶĐŚ�ŵŝŐŚƚ�ŶŽƚ�
ďůŽǁ�ǇŽƵ�ĂǁĂǇ�ďƵƚ�ŝƚ�ŽīĞƌƐ�ũƵƐƚ�ĞŶŽƵŐŚ�ƚŽ�ŬĞĞƉ�ŝƚ�
ĨƌŽŵ�ďĞŝŶŐ�ũƵƐƚ�ĂŶŽƚŚĞƌ�ŶĞǁ�ďŽƵƌďŽŶ�ŽŶ�ƚŚĞ�ŵĂƌͲ
ŬĞƚ͘�/ƚ�ǁŝůů�ďĞ�ŝŶƚĞƌĞƐƟŶŐ�ƚŽ�ƐĞĞ�ŝĨ�ƚŚŝƐ�ƌĞůĞĂƐĞ�ĐŽŶͲ
ŶĞĐƚƐ�ǁŝƚŚ�ďŽƵƌďŽŶ�ĚƌŝŶŬĞƌƐ�ĂŶĚ�ŝĨ�ŝƚ�ǁŝůů�ďĞĐŽŵĞ�Ă�
ƉĞƌŵĂŶĞŶƚ�ĞǆƉƌĞƐƐŝŽŶ�ĨŽƌ�ƚŚĞ�ĐŽŵƉĂŶǇ͘�tŝůĚ�dƵƌͲ
ŬĞǇ�ŵĂǇ�ŶŽƚ�ŚĂǀĞ�ƌĞŝŶǀĞŶƚĞĚ�ƚŚĞ�ǁŚĞĞů�ŚĞƌĞ�ďƵƚ�
ƚŚĞƌĞ͛Ɛ�ĞŶŽƵŐŚ�ƚŽ�ũƵƐƟĨǇ�ŝƚƐ�ƉůĂĐĞ�ŽŶ�ƚŚĞ�ƐŚĞůĨ͘ � 
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�ĚǀĞƌƟƐĞ�ǁŝƚŚ�ƚŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�&ŽƌƵŵ͊ 

,ĂƐ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�ďĞĞŶ�ĞīĞĐƚĞĚ�ďǇ��ŽǀŝĚ-ϭϵ͍ �dĂŬĞ�ĂĚǀĂŶƚĂŐĞ�ŽĨ�'ĞŶĞƌĂů�DĞĞƟŶŐ�ďƵƐŝŶĞƐƐ�
ĞǆƉŽƐ�ƚŽ�ƐŚĂƌĞ�ǇŽƵƌ�ƉƌŽĨĞƐƐŝŽŶͬďƵƐŝŶĞƐƐ�ǁŝƚŚ�ŽƵƌ�ŵĞŵďĞƌƐŚŝƉ͊ ��ůů�ƉĂƌƟĐŝƉĂŶƚƐ�ǁŝůů�ďĞ�ŐŝǀĞŶ�
Ϯ-ϱ�ŵŝŶƵƚĞƐ�ŽĨ�ƟŵĞ�ƚŽ�ƉƌĞƐĞŶƚ�ďĞĨŽƌĞ�ƚŚĞ�ĂƩĞŶĚĞĞƐ�ĚƵƌŝŶŐ�ŐĞŶĞƌĂů�ŵĞĞƟŶŐƐ͘ �/Ŷ�ĂĚĚŝƟŽŶ͕�Ăůů�

ƉƌĞƐĞŶƚĞƌƐ�ǁŝůů�ďĞ�ĂďůĞ�ƚŽ ĂĚǀĞƌƟƐĞ�ŝŶ�ƚŚĞ�&ŽƌƵŵ�ĨŽƌ�ĨƌĞĞ͘��WůĞĂƐĞ�ĐŽŶƚĂĐƚ��ƌŽƚŚĞƌ��ĚĂŵ�
<ŽŶŽƉŬĂ�ĂŬŽŶŽƉŬĂΛĚŽǁĚĂŶĚĚŽǁĚ͘ĐŽŵ�ĨŽƌ�ĚĞƚĂŝůƐ͘ 

2020 CHICAGO SOCIETY PNA  

DESERVING CHILDREN’S DRIVE-BY CHRISTMAS EVENT 

THANK YOU TO OUR DONORS: 

/2:(//�,17(51$7,21$/�)22'6   32/,6+�6/$9,&�)('(5$/�&5(',7�81,21 

32/,6+�1$7,21$/�$//,$1&(    '((�%/,&+$56., 

&+5,6�$1'�.$6,$�*5=$'=,(/    7.¶6�/,9(�('*(�:22':25.,1* 

-2+1�:$6,/(:6.,     =(121�.85'=,(/   

7+20$6�-$&21(77<     5$<�*2/(1,$�    

9,71(5¶6       32/,6+�6&287,1*�25*$1,=$7,21 

dŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�&ŽƵŶĚĂƟŽŶ͕�ĂĸůŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�ŽĨ�ƚŚĞ�WŽůŝƐŚ�EĂƟŽŶĂů��ůůŝͲ
ĂŶĐĞ͕�>ŽĚŐĞ�ηϭϰϱϬ�ŽĨ�ƚŚĞ�WE�͕�ƉƌŽƵĚůǇ�ĂŶŶŽƵŶĐĞƐ�ŝƚ�ǁŝůů�ďĞ�ĂǁĂƌĚŝŶŐ�ƵƉ�ƚŽ�ĨŽƵƌ�ƐĐŚŽůĂƌƐŚŝƉƐ͕�
ĐŽŶƐŝƐƟŶŐ�ŽĨ�ŽŶĞ�Ψϳ͕ϱϬϬ�ƐĐŚŽůĂƌƐŚŝƉ�ĂŶĚ�ƚŚƌĞĞ�Ψϱ͕ϬϬϬ�ƐĐŚŽůĂƌƐŚŝƉƐ�ĞĂĐŚ͕�ĨŽƌ�ƚŚĞ�&Ăůů�ϮϬϮϭ-�
^ƉƌŝŶŐ�ϮϬϮϮ�ĂĐĂĚĞŵŝĐ�ǇĞĂƌ͕ �ƚŚƌŽƵŐŚ�ŝƚƐ�:ĂŵĞƐ�ĂŶĚ�>ŝůůŝĂŶ�<ƵůǌĞ�^ĐŚŽůĂƌƐŚŝƉ�&ƵŶĚ͘  
  

:ŝŵ�<ƵůǌĞ͕�Ă�ĨŽƌŵĞƌ�WƌĞƐŝĚĞŶƚ�ŽĨ�ƚŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͕�ĂŶĚ�ŚŝƐ�ǁŝĨĞ͕�>ŝůůŝĂŶ͕�ŐĞŶĞƌŽƵƐůǇ�ĞŶĚŽǁĞĚ�
ƚŚĞ�&ƵŶĚ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ƉƌŽǀŝĚĞ�ŵĞĂŶŝŶŐĨƵů�ƐĐŚŽůĂƌƐŚŝƉ�ƐƵƉƉŽƌƚ�ďĞŶĞĮƟŶŐ�ǁŽƌƚŚǇ�ƐƚƵĚĞŶƚ�
ƐĐŚŽůĂƌƐ�ĞĂĐŚ�ĂŶĚ�ĞǀĞƌǇ�ǇĞĂƌ͘  �dŚĞƐĞ�ƐĐŚŽůĂƌƐŚŝƉ�ĂǁĂƌĚƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ƚŽ�h͘^͘�ƌĞƐŝĚĞŶƚƐ�ŽĨ�
WŽůŝƐŚ�ĚĞƐĐĞŶƚ�ǁŝƚŚ�ĚĞŵŽŶƐƚƌĂƚĞĚ�ĮŶĂŶĐŝĂů�ŶĞĞĚ�ǁŚŽ�ĂƌĞ�ƉƵƌƐƵŝŶŐ�ĂĐĂĚĞŵŝĐ�ƐƚƵĚŝĞƐ�ŝŶ�ĐŽůͲ
ůĞŐĞ͕�ŐƌĂĚƵĂƚĞ�Žƌ�ƉƌŽĨĞƐƐŝŽŶĂů�ƐĐŚŽŽů͘   
 

/ŶŝƟĂů�ĂƉƉůŝĐĂƟŽŶƐ�ǁŝůů�ďĞ�ĂĐĐĞƉƚĞĚ�ƚŚƌŽƵŐŚ�DĂƌĐŚ�ϭ͕�ϮϬϮϭ͘ �^ĞůĞĐƟŽŶƐ�ǁŝůů�ďĞ�ŵĂĚĞ�ŝŶ��Ɖƌŝů�
ϮϬϮϭ�ĨŽƌ�ƚŚĞ�ƐƵďƐĞƋƵĞŶƚ�&Ăůů�ĂĐĂĚĞŵŝĐ�ƚĞƌŵ͘ �&ŽƌŵƐ͕�ĚĂƚĞƐ�ĂŶĚ�ŽƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ�ƌĞŐĂƌĚŝŶŐ�
ƐĞůĞĐƟŽŶ�ĐƌŝƚĞƌŝĂ�ĂŶĚ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ǁŝůů�ďĞ�ĨŽƵŶĚ�ŽŶ�ƚŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͛Ɛ�ǁĞďƐŝƚĞ͕�
ǁǁǁ͘ĐŚŝĐĂŐŽƐŽĐŝĞƚǇƉŶĂ͘ŽƌŐ͘ � 

ϮϬϮϭ�<ƵůǌĞ�^ĐŚŽůĂƌƐŚŝƉƐ 



3DJH����–�-DQXDU\����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

�,��'K�^K�/�dz�&KZhD 
ϲϯϰϴ�E͘�DŝůǁĂƵŬĞĞ��ǀĞŶƵĞ͕�ηϯϲϬ 
�ŚŝĐĂŐŽ͕�/>�ϲϬϲϰϲ-ϯϳϮϴ 
 
���Z�^^��KZZ��d/KE�Z�Yh�^d�� 
 
 

THE SKAJA FAMILY 

Family owned and operated 
Serving out community for 

84 years 

Jack Skaja and John Skaja 
Members 

 
SKAJA TERRACE FUNERAL 

HOME 
7812 N Milwaukee Avenue 

Niles, Illinois 60714 
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