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dŚĞ � &Ž ƌƵŵ  

'HDU�%URWKHUV� 

$V� ,�ZULWH� WKLV� WKHUH� LV�D�GLVWLQFW�
WRXFK� RI� )DOO� LQ� WKH�
DLU� � 7HPSHUDWXUHV� DUH� SUHWW\�
FRRO� IRU� $XJXVW�� EXW� VRUW� RI�
UHIUHVKLQJ� � :H� DOO� NQRZ� WKH� WHUP� ³'RJ� 'D\V� RI�
6XPPHU´�� DV� LW� FDQ� JHW� SUHWW\� KRW� DURXQG� KHUH� � %XW�
EHIRUH�ZH� NQRZ� LW�� VXPPHU�ZLOO� EH� RYHU��+DOORZHHQ�ZLOO�
EH�KHUH�DQG�WKHQ�7KDQNVJLYLQJ� �,�UHDOO\�KRSH�ZH�ZLOO�EH�
DEOH� WR� PHHW� ZLWK� HDFK� RWKHU� RYHU� RXU� WUDGLWLRQDO�
7KDQNVJLYLQJ� GLQQHU� �� ,
P� NHHSLQJ� P\� ILQJHUV� FURVVHG�
WKDW� LW� PD\� KDSSHQ�� EXW� IRU� NQRZ�ZH� GRQ
W� NQRZ� � 7KLV�
$XJXVW�JHQHUDO�PHHWLQJ�LV�FDQFHOOHG�EXW�ZH�ZLOO�EH�WU\LQJ�
D�WHVW�UXQ�WKUX�D�=RRP�DFFRXQW� �,I�LW�ZRUNV��ZH�PD\�GR�LW�
RQ�D�UHJXODU�EDVLV� �:DWFK�IRU�IXWXUH�HPDLOV�DERXW�WKLV�� 

6LQFH� ,� PHQWLRQHG� RXU� 7KDQNVJLYLQJ� GLQQHU�� ZKLFK�
KDSSHQV� LQ�1RYHPEHU�� LW� LV�DOVR� WKH�VDPH� WLPH�ZH�KROG�
RXU�HOHFWLRQV� �$�QHZ�%RDUG�DQG�2IILFHUV�ZLOO� EH�SLFNHG�
E\� RXU� 1RPLQDWLQJ� &RPPLWWHH� � ,I� DQ\RQH� LV� LQWHUHVWHG�
SOHDVH�FRQWDFW�WKHP�YLD�HPDLO�WR�OHW�WKHP�NQRZ �WKDW�\RX�
DUH� LQWHUHVWHG� DQG� ZKLFK� RIILFH� \RX� ZRXOG� OLNH� WR�
VHUYH� �0RUH�GHWDLOV�ZLOO�FRPH�RXW�LQ�UHJDUGV�WR�WKLV�  

1RW�WR�MXPS�WR�IDU�DKHDG��EXW�,�ZDQWHG�WR�PHQWLRQ�WKDW�WKH�
'HVHUYLQJ� &KLOGUHQ
V� &KULVWPDV� SDUW\� LV� EHLQJ� SODQQHG��
EXW�ZLWK� D� WZLVW� � ,I� ZH� FDQ
W�PHHW� LQVLGH� RXU� WUDGLWLRQDO�
31$� URRP�� ,�ZRXOG� OLNH� WR�GR� LW�RXWVLGH�� LQ�D�SDUNLQJ� ORW�
ZKHUH�ZH� FDQ� NHHS� VDIH� GLVWDQFH� IURP�HDFK� RWKHU� DQG�
QRW�JHW�WRR�FORVH�WR�SUHYHQW�LOOQHVV� �,�EHOLHYH�WKDW�6DQWD�
ZRXOG� QRW� WDNH� D� +ROLGD\� RII� DQG� ZLWK� WKHVH� HYHQWV�
KDSSHQLQJ�� ZKHUH� IDPLOLHV� EHLQJ� LQ� WRXJK� WLPHV�
KDSSHQLQJ� PRUH� IUHTXHQWO\�� LW� ZRXOG� JLYH� WKH� FKLOGUHQ�
VRPH�KDSSLQHVV�WR�VHH�6DQWD�DQG�JHW�D�JLIW�� 

 

&RQWLQXHG��SDJH��� 
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��ŵŽŶƚŚůǇ�ŶĞǁƐ�ďƵůůĞƟŶ�ĨŽƌ�
ƚŚĞ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�WE��

ŵĞŵďĞƌƐŚŝƉ 
�ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ 

ĞĚŝƚŽƌΛĐŚŝĐĂŐŽƐŽĐŝĞƚǇƉŶĂ͘ŽƌŐ 
 

3DJH���–�$XJXVW����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

&KLFDJR�6RFLHW\�3OHGJH�RI�$OOHJLDQFH 

 

 

 

³2K�HPEOHP�RI�P\�FRXQWU\�DQG�RI�P\�QDWLRQ� 

³3URXG�DQG�HYHU�OLYLQJ�V\PERO�RI�WKH�WUXWK� 

³7KDW�DOO�PHDQ�DUH�FUHDWHG�HTXDO� 

³7KDW�WKH\�DUH�HQGRZHG�E\�WKHLU�&UHDWRU�ZLWK�FHUWDLQ�LQDO�
LHQDEOH�ULJKWV� 

³7KDW�DPRQJ�WKHVH�DUH�OLIH��OLEHUW\�DQG�WKH�SXUVXLW�RI�KDS�
SLQHVV� 

³7KDW��WR�VHFXUH�WKHVH�ULJKWV��JRYHUQPHQWV�DUH�LQVWLWXWHG�
DPRQJ�PHQ��GHULYLQJ�WKHLU�MXVW�SRZHUV�IURP�WKH�FRQVHQW�
RI�WKH�JRYHUQHG� 

³)ODJ�RI�$PHULFD��SURXG�V\PERO�RI�KXPDQ�ULJKWV�DQG�LQGL�
YLGXDO�IUHHGRP� 

³/HW�XV�QRW�IRUJHW��2K�/RUG��WKDW�XQGHU�WKH�SURWHFWLYH�
IROGV�RI�WKLV�IODJ��RXU�IDWKHUV�IRXQG�D�UHIXJH�IURP�SROLWLFDO�
RSSUHVVLRQ��D�KDYHQ�IURP�WKH�W\UDQQ\�RI�WKH�LQYDGLQJ�
SRZHUV��WKDW�LW�ZDV�LQ�WKLV�FRXQWU\�WKDW�RXU�IDWKHUV�ZHUH�
ILUVW�DIIRUGHG�DQ�HTXDO�RSSRUWXQLW\�LQ�WKH�SXUVXLW�RI�WKHLU�
KDSSLQHVV��WKDW�IRU�WKH�WUXWKV�ZKLFK�WKLV�IODJ�UHSUHVHQWV��
7KDGGHXV�.RVFLXV]NR�JDYH�KLV�VHUYLFHV—&DVLPLU�3X�
ODVNL��KLV�OLIH� 

³)ODJ�RI�$PHULFD���7R�WKH�FRXQWU\�\RX�UHSUHVHQW��ZH�RI�
WKH�&KLFDJR�6RFLHW\�SOHGJH�RXU�XQVZHUYLQJ�DOOHJLDQFH�´ 

��Ϭϴ�������ŚĞƐƚĞƌ�^�^ůŽŶŝŶĂ 

��Ϭϴ�������ŶĚƌĞǁ��ĂƉĂůƐŬŝ 

��Ϭϴ������:ŽŚŶ�Z�^ŬĂũĂ�:ƌ͘ 

��Ϭϴ������tŝůůŝĂŵ�&�DĂƌƵƚǌŬǇ 

��Ϭϵ�������ŶĚƌĞǁ�'�,ĂƐǌůĂŬŝĞǁŝĐǌ 

��ϭϭ�������ŶƚŚŽŶǇ��ĂƐŬŽǁƐŬŝ 

��ϭϰ������ZŽďĞƌƚ�EŽǁĂĐǌǇŬ 

��ϭϳ������dŚĞŽĚŽƌĞ�>�>ŝƉŬŽǁƐŬŝ 

��ϭϴ������ZŽŶĂůĚ���dŽƉĐǌĞǁƐŬŝ 

��ϭϴ������^ĐŽƩ��ŝƐĞŬ 

��Ϯϲ������^ƚƵĂƌƚ���^ĂǁĂ 

��ϯϬ������:ĂŵĞƐ�:�ZŽďĂĐǌĞǁƐŬŝ 

��ϯϬ������:ŽƐĞƉŚ���<ƵĞĐŚĞů 

�ƵŐƵƐƚ��ŝƌƚŚĚĂǇƐ 



$XJXVW������–�3DJH�� 7KH�&KLFDJR�6RFLHW\�)RUXP 

WƌĞƐŝĚĞŶƚ͛Ɛ�DĞƐƐĂŐĞ͕��ŽŶƟŶƵĞĚ 

6R�,�DP�VWLOO�ORRNLQJ�IRU�PRQHWDU\�GRQDWLRQV� �$OVR��,I�DQ\RQH�KDV�FRQWDFWV�WR�JHW�IRRG�
GRQDWHG�DQG�RU�HQWHUWDLQPHQW�SOHDVH�OHW�PH�NQRZ� �$OVR�YROXQWHHUV�ZRXOG�EH�D �JUHDW�
KHOS�WRR��KRW�EHYHUDJHV�DQG�ZDUPWK�WKURXJK�D �ILUH�SLW�ZLOO�EH�SURYLGHG� �+RSLQJ�IRU�
PXFK�PRUH� �&KHFN�EDFN�ODWHU�IRU�PRUH�LQIR� 

$QG�RQH�ILQDO�SRLQW�,�ZRXOG�OLNH�WR�PHQWLRQ� �7KH�2IILFHUV�DQG�'LUHFWRUV��DORQJ�ZLWK�
P\VHOI��KDYH�FDOOHG�PRVW�RI�RXU�PHPEHUV�WR�UHDFK�RXW�DQG�VD\�KL� �:H�ZDQWHG�WR�OHW�
\RX�NQRZ�WKDW�ZH�KDYH�QRW�IRUJRWWHQ�DERXW�WKH�PHPEHUV�RI�ZKLFK�ZH�UHSUHVHQW� �,I�
\RX�KDYH�QRW�KHDUG�IURP�XV�RU�PLVVHG�RXU�FDOO��DQG�ZDQW�WR�UHDFK�XV��IHHO�IUHH�WR�FDOO�
XV�RU�VHQG�DQ�HPDLO�WR�PH� �,�ZRXOG�EH�JODG�WR�WDON�WR�\RX� 

:H�DUH�LQ�D�GLIILFXOW�WLPH�KHUH��DQG�PLVV�WKH�FRPSDQLRQVKLS�DQG�FRPUDGHU\�ZH�KDG�
WKURXJK�DOO�WKHVH�\HDUV� �/HW
V�SUD\�DQG�KRSH�ZH�ZLOO�PHHW�YHU\�VRRQ�DQG�D�FXUH�DQG�
YDFFLQDWLRQ�KDSSHQV�YHU\�YHU\�VRRQ� 

*RRG�YLEHV�DQG�SRVLWLYH�WKLQNLQJ� �%H�VDIH�DQG�EH�KHDOWK\�WR�DOO� 

Peter Dykas 
&KLFDJR�6RFLHW\�3UHVLGHQW� 



3DJH���–�$XJXVW����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

 

dŚĞ�tĂƌƐĂǁ�hƉƌŝƐŝŶŐ�;WŽůŝƐŚ͗�WŽǁƐƚĂŶŝĞ�tĂƌƐǌĂǁƐŬŝĞ͖�'ĞƌŵĂŶ͗�tĂƌƐĐŚĂƵĞƌ��ƵĨƐƚĂŶĚͿ�
ǁĂƐ�Ă�ŵĂũŽƌ�tŽƌůĚ�tĂƌ�//�ŽƉĞƌĂƟŽŶ͕�ŝŶ�ƚŚĞ�ƐƵŵŵĞƌ�ŽĨ�ϭϵϰϰ͕�ďǇ�ƚŚĞ�WŽůŝƐŚ�ƵŶĚĞƌŐƌŽƵŶĚ�
ƌĞƐŝƐƚĂŶĐĞ͕�ůĞĚ�ďǇ�ƚŚĞ�WŽůŝƐŚ�ƌĞƐŝƐƚĂŶĐĞ�,ŽŵĞ��ƌŵǇ�;WŽůŝƐŚ͗��ƌŵŝĂ�<ƌĂũŽǁĂͿ͕�ƚŽ�ůŝďĞƌĂƚĞ�
tĂƌƐĂǁ�ĨƌŽŵ�'ĞƌŵĂŶ�ŽĐĐƵƉĂƟŽŶ͘�dŚĞ�ƵƉƌŝƐŝŶŐ�ǁĂƐ�ƟŵĞĚ�ƚŽ�ĐŽŝŶĐŝĚĞ�ǁŝƚŚ�ƚŚĞ�ƌĞƚƌĞĂƚ�
ŽĨ�ƚŚĞ�'ĞƌŵĂŶ�ĨŽƌĐĞƐ�ĨƌŽŵ�WŽůĂŶĚ�ĂŚĞĂĚ�ŽĨ�ƚŚĞ�^ŽǀŝĞƚ�ĂĚǀĂŶĐĞ͘�tŚŝůĞ�ĂƉƉƌŽĂĐŚŝŶŐ�ƚŚĞ�
ĞĂƐƚĞƌŶ�ƐƵďƵƌďƐ�ŽĨ�ƚŚĞ�ĐŝƚǇ͕�ƚŚĞ�ZĞĚ��ƌŵǇ�ƚĞŵƉŽƌĂƌŝůǇ�ŚĂůƚĞĚ�ĐŽŵďĂƚ�ŽƉĞƌĂƟŽŶƐ͕�ĞŶĂͲ
ďůŝŶŐ�ƚŚĞ�'ĞƌŵĂŶƐ�ƚŽ�ƌĞŐƌŽƵƉ�ĂŶĚ�ĚĞĨĞĂƚ�ƚŚĞ�WŽůŝƐŚ�ƌĞƐŝƐƚĂŶĐĞ�ĂŶĚ�ƚŽ�ĚĞƐƚƌŽǇ�ƚŚĞ�ĐŝƚǇ�ŝŶ�
ƌĞƚĂůŝĂƟŽŶ͘�dŚĞ�hƉƌŝƐŝŶŐ�ǁĂƐ�ĨŽƵŐŚƚ�ĨŽƌ�ϲϯ�ĚĂǇƐ�ǁŝƚŚ�ůŝƩůĞ�ŽƵƚƐŝĚĞ�ƐƵƉƉŽƌƚ͘�/ƚ�ǁĂƐ�ƚŚĞ�
ƐŝŶŐůĞ�ůĂƌŐĞƐƚ�ŵŝůŝƚĂƌǇ�ĞīŽƌƚ�ƚĂŬĞŶ�ďǇ�ĂŶǇ��ƵƌŽƉĞĂŶ�ƌĞƐŝƐƚĂŶĐĞ�ŵŽǀĞŵĞŶƚ�ĚƵƌŝŶŐ�tŽƌůĚ�
tĂƌ�//͘ 

dŚĞ�hƉƌŝƐŝŶŐ�ďĞŐĂŶ�ŽŶ�ϭ��ƵŐƵƐƚ�ϭϵϰϰ�ĂƐ�
ƉĂƌƚ�ŽĨ�Ă�ŶĂƟŽŶǁŝĚĞ�KƉĞƌĂƟŽŶ�
dĞŵƉĞƐƚ͕�ůĂƵŶĐŚĞĚ�Ăƚ�ƚŚĞ�ƟŵĞ�ŽĨ�ƚŚĞ�
^ŽǀŝĞƚ�>ƵďůŝŶ–�ƌĞƐƚ�KīĞŶƐŝǀĞ͘�dŚĞ�ŵĂŝŶ�
WŽůŝƐŚ�ŽďũĞĐƟǀĞƐ�ǁĞƌĞ�ƚŽ�ĚƌŝǀĞ�ƚŚĞ�'ĞƌͲ
ŵĂŶƐ�ŽƵƚ�ŽĨ�tĂƌƐĂǁ�ǁŚŝůĞ�ŚĞůƉŝŶŐ�ƚŚĞ�
�ůůŝĞƐ�ĚĞĨĞĂƚ�'ĞƌŵĂŶǇ͘��Ŷ�ĂĚĚŝƟŽŶĂů͕�
ƉŽůŝƟĐĂů�ŐŽĂů�ŽĨ�ƚŚĞ�WŽůŝƐŚ�hŶĚĞƌŐƌŽƵŶĚ�
^ƚĂƚĞ�ǁĂƐ�ƚŽ�ůŝďĞƌĂƚĞ�WŽůĂŶĚΖƐ�ĐĂƉŝƚĂů�
ĂŶĚ�ĂƐƐĞƌƚ�WŽůŝƐŚ�ƐŽǀĞƌĞŝŐŶƚǇ�ďĞĨŽƌĞ�ƚŚĞ�
^ŽǀŝĞƚ-ďĂĐŬĞĚ�WŽůŝƐŚ��ŽŵŵŝƩĞĞ�ŽĨ�EĂͲ
ƟŽŶĂů�>ŝďĞƌĂƟŽŶ�ĐŽƵůĚ�ĂƐƐƵŵĞ�ĐŽŶƚƌŽů͘�

KƚŚĞƌ�ŝŵŵĞĚŝĂƚĞ�ĐĂƵƐĞƐ�ŝŶĐůƵĚĞĚ�Ă�ƚŚƌĞĂƚ�ŽĨ�ŵĂƐƐ�'ĞƌŵĂŶ�ƌŽƵŶĚ-ƵƉƐ�ŽĨ�ĂďůĞ-ďŽĚŝĞĚ�
WŽůĞƐ�ĨŽƌ�ΗĞǀĂĐƵĂƟŽŶΗ͖�ĐĂůůƐ�ďǇ�ZĂĚŝŽ�DŽƐĐŽǁΖƐ�WŽůŝƐŚ�^ĞƌǀŝĐĞ�ĨŽƌ�ƵƉƌŝƐŝŶŐ͖�ĂŶĚ�ĂŶ�
ĞŵŽƟŽŶĂů�WŽůŝƐŚ�ĚĞƐŝƌĞ�ĨŽƌ�ũƵƐƟĐĞ�ĂŶĚ�ƌĞǀĞŶŐĞ�ĂŐĂŝŶƐƚ�ƚŚĞ�ĞŶĞŵǇ�ĂŌĞƌ�ĮǀĞ�ǇĞĂƌƐ�ŽĨ�
'ĞƌŵĂŶ�ŽĐĐƵƉĂƟŽŶ͘ 

/ŶŝƟĂůůǇ͕�ƚŚĞ�WŽůĞƐ�ĞƐƚĂďůŝƐŚĞĚ�ĐŽŶƚƌŽů�ŽǀĞƌ�ŵŽƐƚ�ŽĨ�ĐĞŶƚƌĂů�tĂƌƐĂǁ͕�ďƵƚ�ƚŚĞ�^ŽǀŝĞƚƐ�ŝŐͲ
ŶŽƌĞĚ�WŽůŝƐŚ�ĂƩĞŵƉƚƐ�ƚŽ�ŵĂŬĞ�ƌĂĚŝŽ�ĐŽŶƚĂĐƚ�ǁŝƚŚ�ƚŚĞŵ�ĂŶĚ�ĚŝĚ�ŶŽƚ�ĂĚǀĂŶĐĞ�ďĞǇŽŶĚ�
ƚŚĞ�ĐŝƚǇ�ůŝŵŝƚƐ͘�/ŶƚĞŶƐĞ�ƐƚƌĞĞƚ�ĮŐŚƟŶŐ�ďĞƚǁĞĞŶ�ƚŚĞ�'ĞƌŵĂŶƐ�ĂŶĚ�WŽůĞƐ�ĐŽŶƟŶƵĞĚ͘��Ǉ�ϭϰ�
^ĞƉƚĞŵďĞƌ͕ �ƚŚĞ�ĞĂƐƚĞƌŶ�ďĂŶŬ�ŽĨ�ƚŚĞ�sŝƐƚƵůĂ�ZŝǀĞƌ�ŽƉƉŽƐŝƚĞ�ƚŚĞ�WŽůŝƐŚ�ƌĞƐŝƐƚĂŶĐĞ�ƉŽƐŝͲ
ƟŽŶƐ�ǁĂƐ�ƚĂŬĞŶ�ŽǀĞƌ�ďǇ�ƚŚĞ�WŽůŝƐŚ�ƚƌŽŽƉƐ�ĮŐŚƟŶŐ�ƵŶĚĞƌ�ƚŚĞ�^ŽǀŝĞƚ�ĐŽŵŵĂŶĚ͖�ϭ͕ϮϬϬ�
ŵĞŶ�ŵĂĚĞ�ŝƚ�ĂĐƌŽƐƐ�ƚŚĞ�ƌŝǀĞƌ͕ �ďƵƚ�ƚŚĞǇ�ǁĞƌĞ�ŶŽƚ�ƌĞŝŶĨŽƌĐĞĚ�ďǇ�ƚŚĞ�ZĞĚ��ƌŵǇ͘�dŚŝƐ͕�ĂŶĚ�
ƚŚĞ�ůĂĐŬ�ŽĨ�Ăŝƌ�ƐƵƉƉŽƌƚ�ĨƌŽŵ�ƚŚĞ�^ŽǀŝĞƚ�Ăŝƌ�ďĂƐĞ�ĮǀĞ-ŵŝŶƵƚĞƐ�ŇǇŝŶŐ�ƟŵĞ�ĂǁĂǇ͕�ůĞĚ�ƚŽ�ĂůͲ
ůĞŐĂƟŽŶƐ�ƚŚĂƚ�:ŽƐĞƉŚ�^ƚĂůŝŶ�ƚĂĐƟĐĂůůǇ�ŚĂůƚĞĚ�ŚŝƐ�ĨŽƌĐĞƐ�ƚŽ�ůĞƚ�ƚŚĞ�ŽƉĞƌĂƟŽŶ�ĨĂŝů�ĂŶĚ�ĂůͲ
ůŽǁ�ƚŚĞ�WŽůŝƐŚ�ƌĞƐŝƐƚĂŶĐĞ�ƚŽ�ďĞ�ĐƌƵƐŚĞĚ͘��ƌƚŚƵƌ�<ŽĞƐƚůĞƌ�ĐĂůůĞĚ�ƚŚĞ�^ŽǀŝĞƚ�ĂƫƚƵĚĞ�ΗŽŶĞ�
ŽĨ�ƚŚĞ�ŵĂũŽƌ�ŝŶĨĂŵŝĞƐ�ŽĨ�ƚŚŝƐ�ǁĂƌ�ǁŚŝĐŚ�ǁŝůů�ƌĂŶŬ�ĨŽƌ�ƚŚĞ�ĨƵƚƵƌĞ�ŚŝƐƚŽƌŝĂŶ�ŽŶ�ƚŚĞ�ƐĂŵĞ�
ĞƚŚŝĐĂů�ůĞǀĞů�ǁŝƚŚ�>ŝĚŝĐĞ͘Η 

dŚŝƐ�DŽŶƚŚ�ŝŶ�WŽůŝƐŚ�,ŝƐƚŽƌǇ͗��dŚĞ�&ůĂŐ�ŽĨ�WŽůĂŶĚ 
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tŝŶƐƚŽŶ��ŚƵƌĐŚŝůů�ƉůĞĂĚĞĚ�ǁŝƚŚ�^ƚĂůŝŶ�ĂŶĚ�&ƌĂŶŬůŝŶ��͘�ZŽŽƐĞǀĞůƚ�ƚŽ�ŚĞůƉ��ƌŝƚĂŝŶΖƐ�WŽůŝƐŚ�ĂůůŝĞƐ͕�
ƚŽ�ŶŽ�ĂǀĂŝů͘�dŚĞŶ͕�ǁŝƚŚŽƵƚ�^ŽǀŝĞƚ�Ăŝƌ�ĐůĞĂƌĂŶĐĞ͕��ŚƵƌĐŚŝůů�ƐĞŶƚ�ŽǀĞƌ�ϮϬϬ�ůŽǁ-ůĞǀĞů�ƐƵƉƉůǇ�ĚƌŽƉƐ�
ďǇ�ƚŚĞ�ZŽǇĂů��ŝƌ�&ŽƌĐĞ͕�ƚŚĞ�^ŽƵƚŚ��ĨƌŝĐĂŶ��ŝƌ�&ŽƌĐĞ͕�ĂŶĚ�ƚŚĞ�WŽůŝƐŚ��ŝƌ�&ŽƌĐĞ�ƵŶĚĞƌ��ƌŝƟƐŚ�,ŝŐŚ�
�ŽŵŵĂŶĚ͕�ŝŶ�ĂŶ�ŽƉĞƌĂƟŽŶ�ŬŶŽǁŶ�ĂƐ�ƚŚĞ�tĂƌƐĂǁ��ŝƌůŝŌ͘�>ĂƚĞƌ͕ �ĂŌĞƌ�ŐĂŝŶŝŶŐ�^ŽǀŝĞƚ�Ăŝƌ�ĐůĞĂƌͲ
ĂŶĐĞ͕�ƚŚĞ�h͘^͘��ƌŵǇ��ŝƌ�&ŽƌĐĞ�ƐĞŶƚ�ŽŶĞ�ŚŝŐŚ-ůĞǀĞů�ŵĂƐƐ�ĂŝƌĚƌŽƉ�ĂƐ�ƉĂƌƚ�ŽĨ�KƉĞƌĂƟŽŶ�&ƌĂŶƟĐ͘ 

�ůƚŚŽƵŐŚ�ƚŚĞ�ĞǆĂĐƚ�ŶƵŵďĞƌ�ŽĨ�ĐĂƐƵĂůƟĞƐ�ŝƐ�ƵŶŬŶŽǁŶ͕�ŝƚ�ŝƐ�ĞƐƟŵĂƚĞĚ�ƚŚĂƚ�ĂďŽƵƚ�ϭϲ͕ϬϬϬ�ŵĞŵͲ
ďĞƌƐ�ŽĨ�ƚŚĞ�WŽůŝƐŚ�ƌĞƐŝƐƚĂŶĐĞ�ǁĞƌĞ�ŬŝůůĞĚ�ĂŶĚ�ĂďŽƵƚ�ϲ͕ϬϬϬ�ďĂĚůǇ�ǁŽƵŶĚĞĚ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ďĞͲ
ƚǁĞĞŶ�ϭϱϬ͕ϬϬϬ�ĂŶĚ�ϮϬϬ͕ϬϬϬ�WŽůŝƐŚ�ĐŝǀŝůŝĂŶƐ�ĚŝĞĚ͕�ŵŽƐƚůǇ�ĨƌŽŵ�ŵĂƐƐ�ĞǆĞĐƵƟŽŶƐ͘�:ĞǁƐ�ďĞŝŶŐ�
ŚĂƌďŽƌĞĚ�ďǇ�WŽůĞƐ�ǁĞƌĞ�ĞǆƉŽƐĞĚ�ďǇ�'ĞƌŵĂŶ�ŚŽƵƐĞ-ƚŽ-ŚŽƵƐĞ�ĐůĞĂƌĂŶĐĞƐ�ĂŶĚ�ŵĂƐƐ�ĞǀŝĐƟŽŶƐ�ŽĨ�
ĞŶƟƌĞ�ŶĞŝŐŚďŽƌŚŽŽĚƐ͘�'ĞƌŵĂŶ�ĐĂƐƵĂůƟĞƐ�ƚŽƚĂů�ůĞĚ�ŽǀĞƌ�Ϯ͕ϬϬϬ�ƚŽ�ϭϳ͕ϬϬϬ�ƐŽůĚŝĞƌƐ�ŬŝůůĞĚ�ĂŶĚ�
ŵŝƐƐŝŶŐ͘��ƵƌŝŶŐ�ƚŚĞ�ƵƌďĂŶ�ĐŽŵďĂƚ͕�ĂƉƉƌŽǆŝŵĂƚĞůǇ�Ϯϱй�ŽĨ�tĂƌƐĂǁΖƐ�ďƵŝůĚŝŶŐƐ�ǁĞƌĞ�ĚĞƐƚƌŽǇĞĚ͘�
&ŽůůŽǁŝŶŐ�ƚŚĞ�ƐƵƌƌĞŶĚĞƌ�ŽĨ�WŽůŝƐŚ�ĨŽƌĐĞƐ͕�'ĞƌŵĂŶ�ƚƌŽŽƉƐ�ƐǇƐƚĞŵĂƟĐĂůůǇ�ůĞǀĞůůĞĚ�ĂŶŽƚŚĞƌ�ϯϱй�
ŽĨ�ƚŚĞ�ĐŝƚǇ�ďůŽĐŬ�ďǇ�ďůŽĐŬ͘�dŽŐĞƚŚĞƌ�ǁŝƚŚ�ĞĂƌůŝĞƌ�ĚĂŵĂŐĞ�
ƐƵīĞƌĞĚ�ŝŶ�ƚŚĞ�ϭϵϯϵ�ŝŶǀĂƐŝŽŶ�ŽĨ�WŽůĂŶĚ�ĂŶĚ�ƚŚĞ�tĂƌƐĂǁ�
'ŚĞƩŽ�hƉƌŝƐŝŶŐ�ŝŶ�ϭϵϰϯ͕�ŽǀĞƌ�ϴϱй�ŽĨ�ƚŚĞ�ĐŝƚǇ�ǁĂƐ�ĚĞͲ
ƐƚƌŽǇĞĚ�ďǇ�:ĂŶƵĂƌǇ�ϭϵϰϱ�ǁŚĞŶ�ƚŚĞ�ĐŽƵƌƐĞ�ŽĨ�ƚŚĞ�ĞǀĞŶƚƐ�ŝŶ�
ƚŚĞ��ĂƐƚĞƌŶ�&ƌŽŶƚ�ĨŽƌĐĞĚ�ƚŚĞ�'ĞƌŵĂŶƐ�ƚŽ�ĂďĂŶĚŽŶ�ƚŚĞ�ĐŝƚǇ͘ 
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�ůŽƐŝŶŐ�WƌĂǇĞƌ͗ 
WƌĂǇĞƌ�ŽĨ�:ĂďĞǌ 
 
Η�ŶĚ�:ĂďĞǌ�ĐĂůůĞĚ�ŽŶ�ƚŚĞ�'ŽĚ�ŽĨ�/ƐƌĂĞů͕�ƐĂǇŝŶŐ͕� 
KŚ�ƚŚĂƚ�dŚŽƵ�ǁŽƵůĚ�ďůĞƐƐ�ŵĞ�ŝŶĚĞĞĚ͕�ĂŶĚ�ĞŶůĂƌŐĞ�ŵǇ�ƚĞƌƌŝƚŽƌǇ͕ �
ĂŶĚ�ƚŚĂƚ�dŚǇ�ŚĂŶĚ�ŵŝŐŚƚ�ďĞ�ǁŝƚŚ�ŵĞ͕�ĂŶĚ�ƚŚĂƚ�dŚŽƵ�ǁŽƵůĚ�ŬĞĞƉ�
ŵĞ�ĨƌŽŵ�Ğǀŝů͕�ƚŚĂƚ�ŝƚ�ŵĂǇ�ŶŽƚ�ŐƌŝĞǀĞ�ŵĞ͊� 
 
�ŶĚ�'ŽĚ�ŐƌĂŶƚĞĚ�Śŝŵ�ƚŚĂƚ�ǁŚŝĐŚ�ŚĞ�ƌĞƋƵĞƐƚĞĚ͘Η 
 
:ĂďĞǌ�ǁĂƐ�ŝŶ�Ă�ůŽŶŐ�ůŝŶĞ�ŽĨ�ĚĞƐĐĞŶĚĂŶƚƐ�ĨƌŽŵ�ƚŚĞ�ŚŽƵƐĞ�ŽĨ�:ƵĚĂŚ͘ 
 
-��ƌŽƚŚĞƌ��ŶĚǇ�,ĂƐǌůĂŬŝĞǁŝĐǌ 
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:ŽƵƌŶĞǇŵĂŶ�&ĞĂƚŚĞƌďŽŶĞ��ŽƵƌďŽŶ 

 

:ŽƵƌŶĞǇŵĂŶ��ŝƐƟůůĞƌǇ͛Ɛ�&ĞĂƚŚĞƌďŽŶĞ��ŽƵƌďŽŶ�tŚŝƐͲ
ŬĞǇ ŝƐ�ĚŝƐƟůůĞĚ�ĂŶĚ�ďŽƩůĞĚ�ŝŶ�dŚƌĞĞ�KĂŬƐ͕�DŝĐŚŝͲ
ŐĂŶ͘� hŶƵƐƵĂů�ĨŽƌ�Ă�ǁŚŝƐŬĞǇ͕�&ĞĂƚŚĞƌďŽŶĞ�ŝƐ�ŶĂŵĞĚ�
ĂŌĞƌ�ƚŚĞ�ďƵŝůĚŝŶŐ�ƚŚĂƚ�:ŽƵƌŶĞǇŵĂŶ��ŝƐƟůůĞƌǇ�ŶŽǁ�ĐĂůůƐ�
ŚŽŵĞ͘�dŚĞ�ŶŽǁ�ĚĞĨƵŶĐƚ�&ĞĂƚŚĞƌďŽŶĞ�ĨĂĐƚŽƌǇ�ŽŶĐĞ�
ŵĂĚĞ�ůĞĂƚŚĞƌ�ŐŽŽĚƐ͕�ƐƵĐŚ�ĂƐ�ǁŚŝƉƐ�ĂŶĚ�ĐŽƌƐĞƚƐ͘ 

/ƚ�ƐŚŽƵůĚ�ďĞ�ŶŽƚĞĚ�ƚŚĂƚ�ƚŚŝƐ�ǁĂƐ�ďĂĐŬ�ĚƵƌŝŶŐ�ƚŚĞ�WƌŽŚŝͲ
ďŝƟŽŶ��ƌĂ͕�ǁŚĞŶ�ƚŚĞ�ŵĞŶƟŽŶŝŶŐ�ŽĨ�ůĞĂƚŚĞƌ�ǁŚŝƉƐ�ĂŶĚ�
ĐŽƌƐĞƚƐ�ǁŽƵůĚ�ŶŽƚ�ĞůŝĐŝƚ�ƋƵŝƚĞ�ƚŚĞ�ƐĂŵĞ�ƌĞĂĐƟŽŶ�ŝƚ�ŝƐ�
ůŝŬĞůǇ�ƚŽ�ƚŽĚĂǇ͘ 

,ĂŶĚŵĂĚĞ͘�KƌŐĂŶŝĐ͘�dŚĞ�ůĂďĞů�ŽĨ�&ĞĂƚŚĞƌďŽŶĞ�ŝƐ�
ĂĚŽƌŶĞĚ�ǁŝƚŚ�Ă�ĐŽƵƉůĞ�ŽĨ�ƚŚĞ�ŵŽƌĞ�ƚƌĞŶĚǇ ďƵǌǌ�ǁŽƌĚƐ�
ŝŶ�ƚŚĞ�ĨŽŽĚ�ĂŶĚ�ĚƌŝŶŬ�ǁŽƌůĚ�ƚŽĚĂǇ͘�tŚĞƚŚĞƌ�ǇŽƵ�ĂƌĞ�
ƚŚĞ�ƚǇƉĞ�ŽĨ�ĐŽŶƐƵŵĞƌ�ǁŚŽ�ƐĞĞŬƐ�ŽƵƚ�Žƌ�ĂǀŽŝĚƐ�ƚŚŽƐĞ�
ǁŽƌĚƐ�Ăƚ�Ăůů�ĐŽƐƚƐ͕�ƚŚĞ�ƚƌƵĞ�ŵĞĂƐƵƌĞ�ŽĨ�ĂŶǇ�ǁŚŝƐŬĞǇ�ǁŝůů�
ďĞ�ƚŚĞ�ďůŝŶĚ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�Ă�ƐŝŵƉůĞ�ƚĂƐƟŶŐ�ŐůĂƐƐ͘ 

�ŽƩůĞĚ�Ăƚ�ϵϬ�ƉƌŽŽĨ͕�ĂĚĚŝƟŽŶĂů�ĂƉƉŽŝŶƚŵĞŶƚƐ�ƚŽ�ŵǇ�
ƐĂŵƉůĞ�ďŽƩůĞ�ŝŶĐůƵĚĞĚ Ă�ǁĂǆ�ƐĞĂů�ƐĞĐƵƌŝŶŐ�ƚŚĞ�ĐŽƌŬ�ŝŶ�
ƉůĂĐĞ͕�ĂŶĚ�Ă�ŚĂŶĚ-ŶƵŵďĞƌĞĚ�ďĂƚĐŚ�ĂŶĚ�ďŽƩůĞ�ůĂďĞů͘�/�
ŚĂǀĞ�ďŽƩůĞ�ϭϱ�ŽĨ�ďĂƚĐŚ�Ϯϵ͕�ƚŽ�ďĞ�ƐƉĞĐŝĮĐ͘�/�ĨŽƵŶĚ�ƚŚĞ�ŽǀĞƌĂůů�ƉƌĞƐĞŶƚĂƟŽŶ�ƚŽ�ďĞ�ĐŚĂƌŵŝŶŐ�ĂŶĚ�
ĂƩƌĂĐƟǀĞ͘ 

�ƉƉĞĂƌĂŶĐĞ͗�'ŽůĚĞŶ�ŚŽŶĞǇ͕�ƋƵŝĐŬ�ĂŶĚ�ƚŚŝŶ�ůĞŐƐ 

EŽƐĞ͗�&ůŽƌĂů͕�ƚŽďĂĐĐŽ͕�ƐůŝŐŚƚ�ŚŝŶƚ�ŽĨ�ĐŽůĂ�ŽŶ�ƚŚĞ�ƚĂŝů�ĞŶĚ�ŽĨ�ƚŚĞ�ŶŽƐĞ 

WĂůĂƚĞ͗�sĂŶŝůůĂ͕�ƚŽďĂĐĐŽ͕�ĚĞĐĞŶƚ�ĂŵŽƵŶƚ�ŽĨ�ƌǇĞ�ƐƉŝĐĞ͘�ZĂƚŚĞƌ�ƚŚŝŶ�ŵŽƵƚŚ�ĨĞĞů͘ 

&ŝŶŝƐŚ͗�YƵŝĐŬ�ďƵƌŶ�ǁŝƚŚ�ůŝŶŐĞƌŝŶŐ�ƚŽďĂĐĐŽ�ŶŽƚĞƐ͘ 
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�,��'K�^K�/�dz�&KZhD 
ϲϯϰϴ�E͘�DŝůǁĂƵŬĞĞ��ǀĞŶƵĞ͕�ηϯϲϬ 
�ŚŝĐĂŐŽ͕�/>�ϲϬϲϰϲ-ϯϳϮϴ 
 
���Z�^^��KZZ��d/KE�Z�Yh�^d�� 
 
 

THE SKAJA FAMILY 

Family owned and operated 
Serving out community for 

84 years 

Jack Skaja and John Skaja 
Members 

 
SKAJA TERRACE FUNERAL 

HOME 
7812 N Milwaukee Avenue 

Niles, Illinois 60714 
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