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dŚĞ � &Ž ƌƵŵ  

 

%URWKHUV�DQG�IULHQGV� 

:H�KDYH�EHHQ�IRUWXQDWH�
QRZ�WR�KDYH�JUHDW�
ZHDWKHU��LQ-SHUVRQ�PHHWLQJV�DQG�D�VXFFHVVIXO�JROI�
RXWLQJ� �7KH�%RDUG�KRZHYHU�UHPDLQV�IRFXVHG�RQ�WKH�
IXWXUH�DQG�DGGUHVVLQJ�VRPH�RI�WKH�6RFLHW\¶V�
ORQJVWDQGLQJ�LVVXHV�DQG�QRZ�XQDYRLGDEOH�
UHDOLWLHV� �7KH�IXWXUH�LV�XQFHUWDLQ�DQG�WKH�%RDUG�ZLOO�
FRQWLQXH�WR�FRPPXQLFDWH��WKURXJK�WKH�IRUXP�DQG�
HPDLO��DQ\�LQIRUPDWLRQ�RU�FKDQJHV�UHODWHG�WR�PHHWLQJV�
RU�DFWLYLWLHV� �$V�RI�QRZ�ZH�KDYH�DQRWKHU�LQ-SHUVRQ�
JHQHUDO�PHHWLQJ�VFKHGXOHG�IRU�$XJXVW���WK��DQG�,�
HQFRXUDJH�DOO�ZKR�DUH�DEOH�WR�DWWHQG� 
  
$W�WKH�PRVW�UHFHQW�%RDUG�PHHWLQJ��WKH�%RDUG�
GLVFXVVHG�WKH�LQHYLWDELOLW\�RI�KDYLQJ�WR�LQFUHDVH�WKH�
FRVW�RI�DWWHQGLQJ�GLQQHU�PHHWLQJV�WR�DFFRXQW�IRU�WKH�
LQFUHDVHG�FRVW�RI�KROGLQJ�WKHP� �:KLOH�FRQYHUVDWLRQV�
RQ�KRZ�WR�GR�WKLV�HTXLWDEO\�DQG�HIIHFWLYHO\�FRQWLQXH��
WKH�PDWK�LV�XQGHQLDEOH�DQG�VRPHWKLQJ�PXVW�EH�
GRQH� �7KH�OHDGLQJ�LGHD�LV�WR�LPSOHPHQW�D�PDQGDWRU\�
SD\PHQW�HDFK�PHHWLQJ�IRU�DOO�ZKR�DWWHQG�WKDW�PHHWLQJ��
ZLWK�WKRVH�IXQGV�EHLQJ�H[FKDQJHG�IRU�UDIIOH�WLFNHWV�IRU�
VRPH�WR�EH�GHWHUPLQHG�SUL]H��PRQHWDU\�RU�RWKHUZLVH��
WR�EH�UDIIOHG�RII�DW�WKH�HQG�RI�WKH�PHHWLQJ�WR�DQ�
DWWHQGHH� �:LWK�WKH�DGGHG�H[SHQVH�RI�WKH�GLQQHU�
FRYHUHG��ZH�ZRXOG�EH�IUHH�WR�KDYH�GLQQHUV�DW�YDULRXV�
YHQXHV�DQG�DW�YDULRXV�SULFH�SRLQWV�–�DV�WKH�PDQGDWRU\�
SD\PHQW�DPRXQW�ZRXOG�YDU\�XS�RU�GRZQ�GHSHQGLQJ�RQ�
WKH�FRVW�RI�WKH�GLQQHU�WR�EH�VHUYHG�DW�WKDW�SDUWLFXODU�
PHHWLQJ� 

  
 &RQWLQXHG��SDJH��� 

 

 
�KD/E'��s�Ed^ 

 

tĞĚŶĞƐĚĂǇ͕��ƵŐƵƐƚ�ϭϴƚŚ 
'ĞŶĞƌĂů�DĞĞƟŶŐ� 

/E�W�Z^KE 
 

dŚĞ�'ƌĞĂƚ��ƐĐĂƉĞ 
ϵϰϱϬ�t͘�/ƌǀŝŶŐ�WĂƌŬ�ZĚ͘ 
ϲ͗ϰϱ�Ɖŵ�͞,ĂƉƉǇ�,ŽƵƌ͟ 
ϳ͗ϬϬ�Ɖŵ��Ăůů-ƚŽ-KƌĚĞƌ 

 
Z^sW�ƚŽ��ŚƵĐŬ��ǁŝĂŬĂůĂ͗ 
ĐĞĐǁŝĂŬĂůĂΛĂŽů͘ĐŽŵ 

ϴϰϳ-ϴϮϯ-ϴϳϰϳ 
 

DŽŶĚĂǇ͕ ��ƵŐƵƐƚ�ϯϬƚŚ 
�ŽĂƌĚ�DĞĞƟŶŐ-�ϳ͗ϬϬ�Ɖŵ 

 
��ŵŽŶƚŚůǇ�ŶĞǁƐ�ďƵůůĞƟŶ�ĨŽƌ�ƚŚĞ� 

�ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�WE� 
 

�ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ 
ĞĚŝƚŽƌΛĐŚŝĐĂŐŽƐŽĐŝĞƚǇƉŶĂ͘ŽƌŐ 
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3DJH���–�$XJXVW����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

WƌĞƐŝĚĞŶƚ͗�� 

�ĚĂŵ�<ŽŶŽƉŬĂ 

ϭƐƚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗�� 

�ŚƌŝƐ�'ƌǌĂĚǌŝĞů 

ϮŶĚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͗�� 

�ŚƵĐŬ��ǁŝĂŬĂůĂ 

^ĞĐƌĞƚĂƌǇ͗�� 

�ŶĚǇ�,ĂƐǌůĂŬŝĞǁŝĐǌ 

&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͗�� 

ZŝĐŚĂƌĚ��ŝĞƐůĂ 

dƌĞĂƐƵƌĞƌ͗�� 

:ĂŶ�WůĂĐŚƚĂ 

�ĚǀŽĐĂƚĞ͗�� 

�Ě�tĂƐŝůĞǁƐŬŝ 

^ĞŶŝŽƌ��ŝƌĞĐƚŽƌ͗�� 

WĞƚĞƌ��ǇŬĂƐ 

^ŽĐŝĂů��ĐƟǀŝƟĞƐ��ŝƌĞĐƚŽƌ͗�� 

�ĞŶŽŶ�<ƵƌĚǌŝĞů 

�ŝƌĞĐƚŽƌ�ŽĨ�KƵƚƌĞĂĐŚ͗�� 

ZŽ�DĂƚƵƐǌĐǌĂŬ 

�ŝƌĞĐƚŽƌ�ŽĨ�WĞƌƐŽŶŶĞů͗�� 

<ĞŶ�<ŽŐƵƚ 

�ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ͗�� 

dĞĚ�<ŽǌĞůŬĂ 

�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ 

dŚĞ�^ŽĐŝĂů�DĞĚŝĂ��ŽŵŵŝƩĞĞ�ŚĂƐ�ĐƌĞĂƚĞĚ�Ă�ŶĞǁ�ƉƵďůŝĐ�
&ĂĐĞďŽŽŬ�ƉĂŐĞ�ƚŚĂƚ�ǁŝůů�ďĞ�ǀŝĞǁĂďůĞ�ďǇ�ĂŶǇŽŶĞ͘�tĞ�ǁŝůů�
ƵƐĞ�ƚŚŝƐ�ƉĂŐĞ�ƚŽ�ŵĂŬĞ�ĞǀĞŶƚ�ĂŶŶŽƵŶĐĞŵĞŶƚƐ�ĂŶĚ�ƉƌŽͲ
ŵŽƚĞ�ƚŚĞ�ǁŽƌŬ�ƚŚĂƚ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�ĂŶĚ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�
&ŽƵŶĚĂƟŽŶ�ĚŽĞƐ�ĨŽƌ�WŽůŽŶŝĂ͘� 

ŚƩƉƐ͗ͬͬǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬ�ŚŝĐĂŐŽ-^ŽĐŝĞƚǇ-WE�-ϭϰϱϬ-
ϭϬϭϲϯϭϳϳϱϯϲϲϴϳϳ͘� 

WůĞĂƐĞ�ůŝŬĞ�ĂŶĚ�ĨŽůůŽǁ�ƚŚĞ�ƉĂŐĞ�ƐŽ�ƚŚĂƚ�ǇŽƵ�ĐĂŶ�ƌĞĐĞŝǀĞ�ƵƉĚĂƚĞƐ�ŝŶ�ǇŽƵƌ�
ĨĞĞĚ͘��ůƐŽ�ƐŚĂƌĞ�ƚŚĞ�ƉĂŐĞ�ǁŝƚŚ�ƚŚĞ�ǇŽƵƌ�ĨƌŝĞŶĚƐ�ƐŽ�ƚŚĞǇ�ĐĂŶ�ĂůƐŽ�ůŝŬĞ�ĂŶĚ�
ĨŽůůŽǁ�ŽƵƌ�ƉĂŐĞ͘ 

��ŵĞŵďĞƌƐ�ŽŶůǇ�&ĂĐĞďŽŽŬ�ƉĂŐĞ�ŚĂƐ�ĂůƐŽ�ďĞĞŶ�ĐƌĞĂƚĞĚ͘�dŚŝƐ�ƐŝƚĞ�ŝƐ�ŽŶůǇ�
ĨŽƌ��ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�ŵĞŵďĞƌƐ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ͘�/ƚ�ŝƐ�Ă�ƉůĂĐĞ�ǁŚĞƌĞ�ǁĞ�
ĐĂŶ�ƚĂůŬ�ĂŶĚ�ĚŝƐĐƵƐƐ�ǀĂƌŝŽƵƐ�ƚŽƉŝĐƐ͘�dŽ�ũŽŝŶ�ƚŚĞ�ŵĞŵďĞƌƐ�ŽŶůǇ�ƉĂŐĞ͕�ŝŶ�
&ĂĐĞďŽŽŬ͕�ƐĞĂƌĐŚ�ĨŽƌ�͞�ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�WE��DĞŵďĞƌƐ͘͟��ƚ�ƚŚŝƐ�ƉĂŐĞ�ǇŽƵ�
ĐĂŶ�ĐůŝĐŬ�ŽŶ�ƚŚĞ�͞ũŽŝŶ͟�ďƵƩŽŶ͘�zŽƵ�ǁŝůů�ďĞ�ƉƌĞƐĞŶƚĞĚ�ǁŝƚŚ�Ă�ĐŽƵƉůĞ�ƋƵĞƐͲ
ƟŽŶƐ�ĂŶĚ�ǁŝůů�ŶĞĞĚ�ƚŽ�ĂŐƌĞĞ�ƚŽ�ƚŚĞ�ƌƵůĞƐ�ŽĨ�ƚŚĞ�ŐƌŽƵƉ͘ 

 

7KH�%RDUG�LV�DOVR�GLVFXVVLQJ�WKH�SRWHQWLDO�IRU�KDYLQJ�FHU�
WDLQ�JHQHUDO�PHHWLQJV�ZKHUH�LQVWHDG�RI�RU�LQ�DGGLWLRQ�WR�D�
VLW�GRZQ�SODWHG�GLQQHU��ZH�FDWHU�IRRG��FRQGXFW�RXU�EXVL�
QHVV�DQG�WKHQ�SOD\�FDUGV�DIWHUZDUGV� �,�DP�FDOOLQJ�RQ�DOO�
PHPEHUV�WR�MRLQ�WKH�GLVFXVVLRQ�ZLWK�\RXU�FRPPHQWV��FULWL�
FLVPV�DQG��PRVW�LPSRUWDQWO\��LGHDV� �7KLV�LV�RXU�6RFLHW\�
DQG�LW�LV�XS�WR�XV��DQG�ZLWKLQ�RXU�FDSDELOLWLHV��WR�PDNH�LW�
IXQFWLRQ�IRU�XV�DQG�ZKDW�ZH�ZDQW�WR�GR� 
  
,�YHU\�PXFK�ORRN�IRUZDUG�WR�DOO�WKRXJKWV�DQG�ZLOO�SURYLGH�D�
SRUWLRQ�RI�WKH�DJHQGD�RI�WKH�QH[W�JHQHUDO�PHHWLQJ�WR�DOORZ�
IRU�FRPPHQW��     

Adam Konopka��3UHVLGHQW��&KLFDJR�6RFLHW\�31$ 

WƌĞƐŝĚĞŶƚ͛Ɛ�DĞƐƐĂŐĞ͕�ĐŽŶƟŶƵĞĚ 

�ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͛Ɛ�&ĂĐĞďŽŽŬ�WĂŐĞ 



$XJXVW������–�3DJH�� 7KH�&KLFDJR�6RFLHW\�)RUXP 

�ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ�&ŽƵŶĚĂƟŽŶ—�ŽŶĂƟŽŶ�ƚŽ�WŽůŝƐŚ�^ĐŽƵƚƐ 



3DJH���–�$XJXVW����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

�ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͕�W͘E͘�͗͘��DŝŶƵƚĞƐ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�DĞĞƟŶŐ 

,ĞůĚ�ŽŶ��ƵŐƵƐƚϮ͕�ϮϬϮϭ� 

�ƚ��͛�ŐŽƐƟŶŽ͛Ɛ�ƌĞƐƚĂƵƌĂŶƚ͕�ϳϱϯϬ�t͘�KĂŬƚŽŶ 

 

ϭ͘ �Ăůů�ƚŽ�KƌĚĞƌ͗�WƌĞƐŝĚĞŶƚ�<ŽŶŽƉŬĂ�ĐĂůůĞĚ�ƚŚĞ�ŵĞĞƟŶŐ�ƚŽ�ŽƌĚĞƌ�Ăƚ�ϳ͗ϬϬ�Ɖŵ͘  
Ϯ͘ ZŽůů��Ăůů�ŽĨ�KĸĐĞƌƐ�ĂŶĚ��ŝƌĞĐƚŽƌƐ�ƉƌĞƐĞŶƚ͗��ƌƐ͘�<ŽŶŽƉŬĂ͕��ǁŝĂŬĂůĂ͕��ŝĞƐůĂ͕�WůĂĐŚƚĂ͕�tĂƐŝůĞǁƐŬŝ͕��ǇŬĂƐ͕�
<ƵƌĚǌŝĞů͕͘ ��ďƐĞŶƚ͗��ƌƐ͘�<ŽǌĞůŬĂ͕�DĂƚƵƐǌĐǌĂŬ͕�<ŽŐƵƚ͕�'ƌǌĂĚǌŝĞů͕�,ĂƐǌůĂŬŝĞǁŝĐǌ͕͘�YƵŽƌƵŵ�ĂĐŚŝĞǀĞĚ͘ 
ϯ͘ �ƉƉƌŽǀĂů�ŽĨ�ŵŝŶƵƚĞƐ͗� dŚĞ�ŵŝŶƵƚĞƐ�ĨŽƌ�ƚŚĞ�:ƵůǇ�ϮϭƐƚ�'ĞŶĞƌĂů�ŵĞĞƟŶŐ�ĂŶĚ�ƚŽŶŝŐŚƚ͛Ɛ��ŽĂƌĚ�ŵĞĞƟŶŐ�ǁŝůů�
ďĞ�ĂƉƉƌŽǀĞĚ�Ăƚ�ƚŚĞ��ƵŐƵƐƚ�'ĞŶĞƌĂů�ŵĞĞƟŶŐ  ͘
ϰ͘  �ŽƌƌĞƐƉŽŶĚĞŶĐĞ͗–�;ϭͿ�dŚĂŶŬ�ǇŽƵ�ůĞƩĞƌ�ĨƌŽŵ�ƚŚĞ�WŽůŝƐŚ�^ĐŽƵƟŶŐ��ƐƐŽĐŝĂƟŽŶ�ĨŽƌ�ŽƵƌ�ĐŽŶƚƌŝďƵƟŽŶ͘� �;ϮͿ
�Ŷ�ĂŶŶŽƵŶĐĞŵĞŶƚ�ĨƌŽŵ�ƚŚĞ��ŝƐƚƌŝĐƚ�ϭϯ�tŽŵĞŶ͛Ɛ��ŝǀŝƐŝŽŶ�ƌĞŐĂƌĚŝŶŐ�ƐĐŚŽůĂƌƐŚŝƉƐ͘�;ϯͿ�Ŷ�ĂŶŽŶǇŵŽƵƐ�ůĞƩĞƌ�
ƉƌŽǀŝĚŝŶŐ�ƚǁŽ�ƟĐŬĞƚƐ�ƚŽ�ƚŚĞ��ǌŝĞŶ�WŽůƐŬŝ�Ăƚ�ZŝǀĞƌǀŝĞǁ�WĂƌŬ�ĨƌŽŵ�:ƵůǇϭϴ͕�ϭϵϮϲ�ƚŚĂƚ�ƚŚĞ�ƉĞƌƐŽŶ�ĨŽƵŶĚ�ŝŶ�Ă�
ďŽŽŬ�ƉƵƌĐŚĂƐĞĚ�Ăƚ�Ă�ŐĂƌĂŐĞ�ƐĂůĞ  ͘�DŽƟŽŶ�ƚŽ�ĨŽƌǁĂƌĚ�ĐŽƌƌĞƐƉŽŶĚĞŶĐĞ�ƚŽ�ƚŚĞ��ĚŝƚŽƌ�ĨŽƌ�ƉƌŝŶƟŶŐ�ŝŶ�ƚŚĞ�&ŽͲ
ƌƵŵ�ŵĂĚĞ�ďǇ��ƌ͘��ŝĞƐůĂ͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘�tĂƐŝůĞǁƐŬŝ͘�DŽƟŽŶ�ƉĂƐƐĞĚ  ͘
ϱ͘ �ŝůůƐ͗ ��ŝůůƐ�ƉƌĞƐĞŶƚĞĚ�ĨŽƌ�ƉĂǇŵĞŶƚ�ĂƌĞ�ƚŚĞ�&ŽƌƵŵ�ƉƌŝŶƟŶŐ�ĂŶĚ�ŵĂŝůŝŶŐ�ƚŽ�^&/͕��ƵŐƵƐƚ�ŝƐƐƵĞ͕�ΨϭϯϮ͘ϳϱ�
ĂŶĚ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ƚŽŶŝŐŚƚ͛Ɛ�ŵĞĞƟŶŐ͘ �DŽƟŽŶ�ƚŽ�ƉĂǇ�ĨŽƌ�ƚŚĞ�ďŝůůƐ�ŵĂĚĞ�ďǇ��ƌ͘��ŝĞƐůĂ͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘��ǇŬĂƐ͘�
DŽƟŽŶ�ƉĂƐƐĞĚ͘   
ϲ͘ �ŝƌĞĐƚŽƌƐ�ĂŶĚ�KĸĐĞƌƐ�ZĞƉŽƌƚƐ͗ 

 
ϭƐƚ�sŝĐĞ-WƌĞƐŝĚĞŶƚ͗��ƌ͘��ŚƌŝƐ�'ƌǌĂĚǌŝĞů�ǁĂƐ�ĂďƐĞŶƚ�–��ůů�ǁĞƌĞ�ĂƐŬĞĚ�ƚŽ�ĐĂůů��ƌ͘�'ƌǌĂĚǌŝĞů�ŝĨ�ƚŚĞǇ�ŚĂĚ�
ĂŶǇ�ƐƵŐŐĞƐƟŽŶƐ�ĨŽƌ�ƐƉĞĂŬĞƌƐ͘ 
 

 ϮŶĚ�sŝĐĞ-WƌĞƐŝĚĞŶƚ͗��ƌ͘��ŚƵĐŬ��ǁŝĂŬĂůĂ�–�KƵƌ�ŶĞǆƚ�'ĞŶĞƌĂů�DĞĞƟŶŐ�ǁŝůů�ďĞ�Ăƚ�dŚĞ�'ƌĞĂƚ��ƐĐĂƉĞ͕�
ϵϰϱϬ�t͘�/ƌǀŝŶŐ�WĂƌŬ�ZĚ͘ �dŚĞƌĞ�ĂƌĞ�ǀĞƌǇ�ĨĞǁ�ǀĞŶƵĞƐ�ƚŚĂƚ�ĐŽƵůĚ�ƉƌŽǀŝĚĞ�ĚŝŶŶĞƌƐ�Ăƚ�ŽƵƌ�ĞƐƚĂďůŝƐŚĞĚ�
ďƵĚŐĞƚ�ŽĨ�ΨϮϬ�ƉĞƌ�ŵĞŵďĞƌ͘�tĞ�ŶĞĞĚ�ƚŽ�ĞǆƉůŽƌĞ�ŽƚŚĞƌ�ŽƉƟŽŶƐ͘��ŝƐĐƵƐƐŝŽŶ�ĨŽůůŽǁĞĚ�ŽŶ�ĐŚĂƌŐŝŶŐ�Ă�
ƐŵĂůů�ĨĞĞ�Ăƚ�ƚŚĞ�ĚŽŽƌ�ƚŽ�ŚĞůƉ�ĐŽǀĞƌ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ƚŚĞ�ŵĞĂůƐ�ŝĨ�ƚŚĞǇ�ĞǆĐĞĞĚ�ƚŚĞ�ΨϮϬ͘ϬϬ�ƉĂƐƚ�ƉƌĞĐĞͲ
ĚĞŶĐĞ͕�ƚŚĂƚ�ŝƐ�ŝĨ�ƚŚĞ�ŵĞĂů�ǁŝůů�ĐŽƐƚ�ΨϮϱ͘ϬϬ�ƚŚĞ�ŵĞŵďĞƌ�ǁŽƵůĚ�ďĞ�ĐŚĂƌŐĞĚ�ĨŽƌ�ƚŚĞ�ĞǆƚƌĂ�Ψϱ͘ϬϬ�
ĐŽƐƚ͘ �dŚŝƐ�ǁŝůů�ďĞ�Ă�ƚŚŽƵŐŚƚ�ĨŽƌ�ĨƵƚƵƌĞ�ĚŝƐĐƵƐƐŝŽŶƐ͘   
 
^ĞĐƌĞƚĂƌǇ͗� �ƌ͘�,ĂƐǌůĂŬŝĞǁŝĐǌ�ǁĂƐ�ĂďƐĞŶƚ͘�EŽ�ƌĞƉŽƌƚ� 
 
&ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͗��ƌ͘��ŝĞƐůĂ�-�ƌĞƉŽƌƚ�ǁĂƐ�ĞŵĂŝůĞĚ�ƚŽ�ďŽĂƌĚ�ƉƌŝŽƌ�ƚŽ�ŵĞĞƟŶŐ͘�dŽƚĂů�ĚĞƉŽƐŝƚƐ�ĨŽƌ�
ϮϬϮϭ�ĂŵŽƵŶƚƐ�ƚŽ�Ψϯϲ͕ϰϳϲ͘ϯϭ͘�Dƌ͘�tŝĞĐĞŬ�ŝƐ�ƉĂŝĚ�ƚŽ�ĚĂƚĞ͘�,Ğ�ƐƟůů�ŽǁĞƐ�ΨϰϮϵϭ͘Ϭϰ�ǁŝƚŚ�ϭϵ�ƉĂǇŵĞŶƚƐ�
ƌĞŵĂŝŶŝŶŐ͘�tĞ�ŚĂǀĞ�ϵϮ�ŵĞŵďĞƌƐ͕�ǁŝƚŚ�ϯ�ǁĂŝǀĞĚ�ĚƵĞƐ͘�KŶĞ�ƉĞƌƐŽŶ�ŝƐ�ǁĂŝƟŶŐ�ƚŽ�ďĞ�ŝŶĚƵĐƚĞĚ͘�dǁŽ�
ŵĞŵďĞƌƐ�ŚĂǀĞ�ƌĞƋƵĞƐƚĞĚ�ƌĞŝŶƐƚĂƚĞŵĞŶƚ�ĂŶĚ�ŚĂǀĞ�ƉĂŝĚ�ƚŚĞŝƌ�ĚƵĞƐ�ĨŽƌ�ϮϬϮϭ͖��ƌƐ͘�:ŽƐĞƉŚ��ĂƵĞƌůĞ�
ĂŶĚ�&ƌĂŶŬ�^ƉƵůĂ͘�dŚŝƐ�ǁŝůů�ďƌŝŶŐ�ŽƵƌ�ŵĞŵďĞƌƐŚŝƉ�ƵƉ�ƚŽ�ϵϰ�ŵĞŵďĞƌƐ͘ �DŽƟŽŶ�ŵĂĚĞ�ďǇ��ƌ͘��ǇŬĂƐ�ƚŽ�
ƌĞŝŶƐƚĂƚĞ��ƌƐ͘��ĂƵĞƌůĂ�ĂŶĚ�^ƉƵůĂ͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘��ǁŝĂŬĂůĂ͘ �DŽƟŽŶ�ƉĂƐƐĞĚ͘��ƌ͘��ǁŝĂŬĂůĂ�ŵŽǀĞĚ�
ƚŽ�ĂĐĐĞƉƚ�ƌĞƉŽƌƚ͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘�<ƵƌĚǌŝĞů͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘ 
 
dƌĞĂƐƵƌĞƌ͗��ƌ͘�WůĂĐŚƚĂ�–�ƌĞƉŽƌƚ�ĞŵĂŝůĞĚ�ƚŽ�ďŽĂƌĚ�ƉƌŝŽƌ�ƚŽ�ŵĞĞƟŶŐ͘��ƵƌƌĞŶƚ�ďĂůĂŶĐĞ�ŝƐ�
ΨϲϮ͕ϰϲϭ͘ϲϲ͘ ��ƌ͘�tĂƐŝůĞǁƐƐŬŝ�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƌĞƉŽƌƚ͕��ƌ͘�<ƵƌĚǌŝĞů�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘  
 
�ĚǀŽĐĂƚĞ͗��ƌ͘�tĂƐŝůĞǁƐŬŝ�– �EŽ�ƌĞƉŽƌƚ 
 
�ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ͗��ƌ͘�<ŽǌĞůŬĂ�ǁĂƐ�ĂďƐĞŶƚ�–�,ŽǁĞǀĞƌ�ƉůĞĂƐĞ�ƐĞŶĚ�ĐŽŶƚĞŶƚ�ĨŽƌ &ŽƌƵŵ͘     
            
�ŝƌĞĐƚŽƌ�ŽĨ�KƵƚƌĞĂĐŚ͗��ƌ͘ �DĂƚƵƐǌĐǌĂŬ�ǁĂƐ�ĂďƐĞŶƚ͘�–�EŽ�ƌĞƉŽƌƚ͘ 
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^ĞŶŝŽƌ��ŝƌĞĐƚŽƌ͗��ƌ͘��ǇŬĂƐ�–�ŶŽ�ƌĞƉŽƌƚ͘ 
 
^ŽĐŝĂů��ĐƟǀŝƟĞƐ��ŝƌĞĐƚŽƌ͗��ƌ͘�<ƵƌĚǌŝĞů�–��ƌ͘�<ŽŶŽƉŬĂ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ƚŚĞ�ŐŽůĨ�ŽƵƟŶŐ�ǁĂƐ�ƐƵĐͲ
ĐĞƐƐĨƵů͘�tĞ�ŵĂǆĞĚ�ŽƵƚ�Ăƚ�ϴϰ�ŐŽůĨĞƌƐ͘��ŝŶŶĞƌ�ǁŝůů�ŚĂǀĞ�ĂďŽƵƚ�ϵϱ�ƉĞŽƉůĞ͘�WŽůsŝƐŝŽŶ�ǁĂƐ�ƚŚĞƌĞ͘�
'ŽŽĚ�ƉƵďůŝĐŝƚǇ�ǁĂƐ�ƐŚŽǁŶ�ŽŶ�ŽƵƌ�&ĂĐĞ�ďŽŽŬ�ƉĂŐĞ�ĂŶĚ�ŽŶ�zŽƵdƵďĞ͘ ���ƚŽƚĂů�ŽĨ�Ψϯ͕ϳϭϴ͘ϯϱ�
ǁĂƐ�ƉƌŽǀŝĚĞĚ�ƚŽ�ƚŚĞ�zŽƵƚŚ�&ƵŶĚ�ĨƌŽŵ�ƚŚŝƐ�ŽƵƟŶŐ͘�DĂŶǇ�ƚŚĂŶŬƐ�ƚŽ�Ăůů�ǁŚŽ�ƐƵƉƉŽƌƚĞĚ�ƚŚĞ�
ĞǀĞŶƚ�ĂŶĚ�ƚŽ�ŽƵƌ�ƐƉŽŶƐŽƌƐ͘� ��ƌ͘��ǇŬĂƐ�ŚĂƐ�ƌĞƐĞƌǀĞĚ��ĞĐ͘�ϭϭƚŚ�ĨŽƌ�ƚŚĞ��ĞƐĞƌǀŝŶŐ��ŚŝůĚƌĞŶƐ�
�ŚƌŝƐƚŵĂƐ�WĂƌƚǇ͘  
�ƌ͘��ǇŬĂƐĂ�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƌĞƉŽƌƚ�ĂŶĚ�ƉĂǇ�ƚŚĞ�ƌĞŝŵďƵƌƐĞŵĞŶƚƐ�ĂŶĚ�ďŝůůƐ͕�ƐĞĐŽŶĚĞĚ�ďǇ��ƌ͘�
tĂƐŝůĞǁƐŬŝ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘  
 
�ŝƌĞĐƚŽƌ�ŽĨ�WĞƌƐŽŶŶĞů͗��ƌ͘�<ŽŐƵƚ�–��ďƐĞŶƚ 
 
^ŽĐŝĂů�DĞĚŝĂ��ŽŵŵŝƩĞĞ͗� �ƌ͘�'ƌǌĂĚǌŝĞů�–�ĂďƐĞŶƚ 
 
�ƵƐƚŽĚŝĂů��ŽŵŵŝƩĞĞ͗ ��ƌ͘�tĂƐŝůĞǁƐŬŝ�- �EŽ�ƌĞƉŽƌƚ͘  
 
&ŽƵŶĚĂƟŽŶ͗��ƌ͘��ŝĞƐůĂ�– ��ƚ�ƚŚĞ�&ŽƵŶĚĂƟŽŶ�ŵĞĞƟŶŐ�ŽŶ�Ϯϱ�:ƵůǇ�Ăƚ��ŽůůĞƫ͛Ɛ�ŶŽ�ŐƌĂŶƚ�ĂǁĂƌĚƐ�
ǁĞƌĞ�ŵĂĚĞ͘ � 
 

ϳ͘ KůĚ��ƵƐŝŶĞƐƐ͗ ��ƌ͘�<ŽŶŽƉŬĂ�ƵƉĚĂƚĞĚ�ƚŚĞ��ŽĂƌĚ�ŽŶ�ŚŝƐ�ĐŽŶǀĞƌƐĂƟŽŶ�ƌĞŐĂƌĚŝŶŐ�Ă�ƚĂǆ-ĞǆĞŵƉƚ�ĐůĂƐͲ
ƐŝĮĐĂƟŽŶ�ĨƌŽŵ�ƚŚĞ�/ůůŝŶŽŝƐ�/Z^͘ �,Ğ�ŝƐ�ƉƌŽǀŝĚŝŶŐ�ĂĚĚŝƟŽŶĂů�ŝŶĨŽ�ƚŽ�ƚŚĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ũƵĚŐĞ�ĂŶĚ�
ǁŝůů�ŚĂǀĞ�ĂŶŽƚŚĞƌ�ĐŽŶǀĞƌƐĂƟŽŶ͘ 

 
ϴ͘��EĞǁ��ƵƐŝŶĞƐƐ͗��ƌ͘�<ŽŶŽƉŬĂ�ƌĞĐĞŝǀĞĚ�ĂŶ�ĞŵĂŝů�ĂƐŬŝŶŐ�ƚŽ�ŚĂǀĞ�ƚŚĞŝƌ�ůŽŐŽƐ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ͖�

WŽƌĐŚ͘ĐŽŵ�ǁĂƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ƐŝƚĞƐ͘ ��ŶǇŽŶĞ�ĐŽƵůĚ�ĐůŝĐŬ�ŽŶ�ƚŚĞ�ůŽŐŽ�ĂŶĚ�ŐŽ�ƌŝŐŚƚ�ƚŽ�ƚŚĞ�
ƐŝƚĞ͘ �dŚŝƐ�ŝƐ�ďĞŝŶŐ�ƌĞĨĞƌƌĞĚ�ƚŽ��ƌ͘�'ƌǌĂĚǌŝĞů�ĨŽƌ�ƌĞĐŽŵŵĞŶĚĂƟŽŶ͘ 

                      
ϵ͘ 'ŽŽĚ�ŽĨ�ƚŚĞ�KƌĚĞƌ͗ ��ƌ͘��ŝĞƐůĂ� ƌĞƉŽƌƚĞĚ� ƚŚĂƚ��ƌ͘�'ŽůĞŶŝĂ�ŚĂĚ�Ă�ĚĞďŝůŝƚĂƟŶŐ�ĂĐĐŝĚĞŶƚ�Ăƚ�ŚŽŵĞ� ŝƐ�

ƌĞĐŽǀĞƌŝŶŐ�ĂŌĞƌ�ƐƵƌŐĞƌǇ�ƌĞƉĂŝƌŝŶŐ�ƚŚĞ�ůŝŐĂŵĞŶƚƐ�ŝŶ�ďŽƚŚ�ŬŶĞĞƐ͘ �tĞ�ŚŽƉĞ�ƚŽ�ƐĞĞ�Śŝŵ�Ăƚ�ƚŚĞ�^ĞƉͲ
ƚĞŵďĞƌ�ŵĞĞƟŶŐ͘ �WůĞĂƐĞ�ŬĞĞƉ��ƌ͘��ĂĐǌǇŶƐŬŝ�ŝŶ�ǇŽƵƌ�ƚŚŽƵŐŚƚƐ�ĂƐ�ŚĞ�ŝƐ�ŚĂǀŝŶŐ�ƉŚǇƐŝĐĂů�ƉƌŽďůĞŵƐ 

 
ϭϬ͘� � �ĚũŽƵƌŶŵĞŶƚ͗�DŽƟŽŶ� ƚŽ� ĂĚũŽƵƌŶ�ǁĂƐ�ŵĂĚĞ� ďǇ� �ƌ� �ǇŬĂƐ� ĂŶĚ�ǁĂƐ� ƐĞĐŽŶĚĞĚ� ďǇ� �ƌ͘� <ƵƌĚǌŝĞů͘�

dŚĞƌĞ�ďĞŝŶŐ�ŶŽ�ŽƚŚĞƌ�ďƵƐŝŶĞƐƐ͕��ƌ͘�<ŽŶŽƉŬĂ�ĂĚũŽƵƌŶĞĚ�ƚŚĞ�ŵĞĞƟŶŐ�Ăƚ�ϴ͗Ϭϳ�Ɖŵ 
 

                   ZĞƐƉĞĐƞƵůůǇ�^ƵďŵŝƩĞĚ ͕ 

        Richard Ciesla 
                   ^ƵďƐƟƚƵƚĞ�^ĞĐƌĞƚĂƌǇ 
 

 
�ŶĚƌĞǁ��ƐŽŬĞ 
DĂƌƐŚĂůů�KůĞĐŚ 
ZŽŶĂůĚ�KƐŝŽů 

�ƵŐƵƐƚ��ŶŶŝǀĞƌƐĂƌŝĞƐ 

^ĐŽƩ��ŝƐĞŬ 
DĂƌĞŬ�<ŽǁĂůĐǌǇŬ 
:ŽƐĞƉŚ�<ƵĞĐŚĞů 

tŝůůŝĂŵ�DĂƌƵƚǌŬǇ 
ZŽďĞƌƚ�EŽǁĂĐǌǇŬ 
:ĂŵĞƐ�ZŽďĂĐǌĞǁƐŬŝ 

^ƚƵĂƌƚ�^ĂǁĂ 
:ŽŚŶ�^ŬĂũĂ͕�:ƌ͘ 

ZŽŶĂůĚ�dŽƉĐǌĞǁƐŬŝ 
�ŶĚƌĞǁ��ĂƉĂůƐŬŝ 

�ŶƚŚŽŶǇ��ĂƐŬŽǁƐŬŝ 

�ƵŐƵƐƚ��ŝƌƚŚĚĂǇƐ 
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�,��'K�^K�/�dz�&KZhD 
ϲϯϰϴ�E͘�DŝůǁĂƵŬĞĞ��ǀĞŶƵĞ͕�ηϯϲϬ 
�ŚŝĐĂŐŽ͕�/>�ϲϬϲϰϲ-ϯϳϮϴ 
 
���Z�^^��KZZ��d/KE�Z�Yh�^d�� 
 
 

THE SKAJA FAMILY 

Family owned and operated 
Serving out community for 

84 years 

Jack Skaja and John Skaja 
Members 

 
SKAJA TERRACE FUNERAL 

HOME 
7812 N Milwaukee Avenue 

Niles, Illinois 60714 

 

^ 

ǁǁǁ͘ƚĂǆƉŽů͘ŶĞƚ 


