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dŚĞ � &Ž ƌƵŵ  

'HDU�%URWKHUV� 

)LUVW�� ,� ZDQW� WR� ZLVK� D� KHDOWK\� DQG�
VSHHG\� UHFRYHU\� IRU� %URWKHU� -DQ�
3ODFKWD��ZKR�UHFHQWO\�ZDV�LQYROYHG�LQ�
D� ELNH�FDU� DFFLGHQW� � 7KLQJV� ORRNHG�
YHU\�VHULRXV�IRU�-DQ�DQG�,�DP�SOHDVHG�WR�UHSRUW�KH�LV�GRLQJ�PXFK�
EHWWHU� � 7KDQNV� WR� ELNH� KHOPHWV�� KH� LV� QRZ� RQ� WKH� URDG� WR�
UHFRYHU\� �3OHDVH�VD\�D�SUD\HU�IRU�%URWKHU�-DQ�DQG�KLV�IDPLO\�IRU�D�
VSHHG\�DQG�KHDOWK\�UHFRYHU\� 

,� KRSH� DOO� KDG� D� KDSS\�� KHDOWK\� DQG� VDIH� ,QGHSHQGHQFH� 'D\�
ZHHNHQG��+DSS\����WK�%LUWKGD\�86$� 

7KH�-XO\�*HQHUDO�0HHWLQJ� LV�&$1&(//('�� �:H�DUH�QRZ�KDOIZD\�
WKURXJK� ������ DQG� ZKDW� D� \HDU� LW� KDV� EHHQ� � $V� SDUWV� RI� WKH�
FRXQWU\�PD\�EH�H[SHULHQFLQJ�D�VHFRQG�ZDYH�RI�WKH�YLUXV��KHUH� LQ�
,OOLQRLV� WKLQJV� KDYH� JRWWHQ� EHWWHU�� UHVWDXUDQWV� DUH� RSHQLQJ� XS�
VORZO\��EXW�QRW�\HW�WR�IXOO�FDSDFLW\� �7KH�%RDUG�LV�VWLOO�PHHWLQJ�RQ�D�
UHJXODU�EDVLV�YLD�SKRQH�FRQIHUHQFH�WR�VHH�KRZ�ZH�FDQ�UHVXPH�RXU�
GXWLHV� RI� DQ� RUJDQL]DWLRQ� DQG�PHHW� XS� LQ� SHUVRQ�� � 8QIRUWXQDWHO\�
WKHUH�LV�QR�VROXWLRQ�LQ�SODFH�\HW� �:H�DUH�DQ�ROGHU�RUJDQL]DWLRQ�DQG�
WKH�KHDOWK�DQG�VDIHW\�RI�RXU�PHPEHUV�PXVW�UHPDLQ�SUHHPLQHQW� � 

+DSS\�%LUWKGD\� WR� DOO�PHPEHUV�ZKR�ZH�PLVVHG�ZLVKLQJ� ELUWKGD\�
JUHHWLQJV�VLQFH�ZH�ODVW�PHW� 

$V� ZH� PRYH� IRUZDUG�� SOHDVH� UHPHPEHU� WKDW� ZH�� 7KH� &KLFDJR�
6RFLHW\� %RDUG�� DUH� KHUH� IRU� \RX� � ,I� \RX� KDYH� DQ\� LGHDV� RU�
FRQFHUQV��SOHDVH�HPDLO�XV�ZLWK�ZKDW
V�RQ�\RXU�PLQG�   

,� ZLOO� EH� IRUPLQJ� D� FRPPLWWHH� WRJHWKHU� WKLV� PRQWK� VR� WKH\� PD\�
QRPLQDWH� \RXU� QH[W� 3UHVLGHQW� RI� WKH� 6RFLHW\� DQG� KLV� VXSSRUWLQJ�
FDVW� � ,I� DQ\RQH� LV� LQWHUHVWHG� LQ� UXQQLQJ� IRU�2IILFH�� FXUUHQWO\� \RX�
KDYH� WR� EH� D� 31$� SROLF\� KROGHU� � 3ROLFLHV� DUH� DV� FKHDS� DV� DQ�
DQQXLW\� 

2QFH� DJDLQ�� WDNH� FDUH� HYHU\ERG\� � 3OHDVH� FRQWLQXH� WR� EH� VDIH��
VWD\�+HDOWK\�DQG�VHH�HYHU\RQH�VRRQ� 

)UDWHUQDOO\�\RXUV� 

Peter Dykas 
&KLFDJR�6RFLHW\�3UHVLGHQW� 



�����
� 
������� 
	���� 
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&KLFDJR�6RFLHW\�3OHGJH�RI�$OOHJLDQFH 

 

 

 

³2K�HPEOHP�RI�P\�FRXQWU\�DQG�RI�P\�QDWLRQ� 

³3URXG�DQG�HYHU�OLYLQJ�V\PERO�RI�WKH�WUXWK� 

³7KDW�DOO�PHDQ�DUH�FUHDWHG�HTXDO� 

³7KDW�WKH\�DUH�HQGRZHG�E\�WKHLU�&UHDWRU�ZLWK�FHUWDLQ�LQDO�
LHQDEOH�ULJKWV� 

³7KDW�DPRQJ�WKHVH�DUH�OLIH��OLEHUW\�DQG�WKH�SXUVXLW�RI�KDS�
SLQHVV� 

³7KDW��WR�VHFXUH�WKHVH�ULJKWV��JRYHUQPHQWV�DUH�LQVWLWXWHG�
DPRQJ�PHQ��GHULYLQJ�WKHLU�MXVW�SRZHUV�IURP�WKH�FRQVHQW�
RI�WKH�JRYHUQHG� 

³)ODJ�RI�$PHULFD��SURXG�V\PERO�RI�KXPDQ�ULJKWV�DQG�LQGL�
YLGXDO�IUHHGRP� 

³/HW�XV�QRW�IRUJHW��2K�/RUG��WKDW�XQGHU�WKH�SURWHFWLYH�
IROGV�RI�WKLV�IODJ��RXU�IDWKHUV�IRXQG�D�UHIXJH�IURP�SROLWLFDO�
RSSUHVVLRQ��D�KDYHQ�IURP�WKH�W\UDQQ\�RI�WKH�LQYDGLQJ�
SRZHUV��WKDW�LW�ZDV�LQ�WKLV�FRXQWU\�WKDW�RXU�IDWKHUV�ZHUH�
ILUVW�DIIRUGHG�DQ�HTXDO�RSSRUWXQLW\�LQ�WKH�SXUVXLW�RI�WKHLU�
KDSSLQHVV��WKDW�IRU�WKH�WUXWKV�ZKLFK�WKLV�IODJ�UHSUHVHQWV��
7KDGGHXV�.RVFLXV]NR�JDYH�KLV�VHUYLFHV—&DVLPLU�3X�
ODVNL��KLV�OLIH� 

³)ODJ�RI�$PHULFD���7R�WKH�FRXQWU\�\RX�UHSUHVHQW��ZH�RI�
WKH�&KLFDJR�6RFLHW\�SOHGJH�RXU�XQVZHUYLQJ�DOOHJLDQFH�´ 

��Ϭϭ�������ĞŶŽŶ�<ƵƌĚǌŝĞů 

��Ϭϰ������:ŽŚŶ�tĂƐŝůĞǁƐŬŝ 

��Ϭϳ������<ƌǌǇƐǌƚŽĨ��ĂĚůŽ 

��Ϭϳ������tŝůůŝĂŵ����ƌŽǌĚ 

��ϭϬ������ZŽŵƵĂůĚ���DĂƚƵƐǌĐǌĂŬ 

��ϭϰ������dŽŵĂƐǌ�W�WĂǁĞůŬŽ 

��ϭϰ������dŚĂĚĚĞƵƐ�DĂŬĂƌĞǁŝĐǌ 

��ϮϮ�������ĚǁĂƌĚ�,�DĂƌƐĂůĞŬ 

��Ϯϯ�������ŽŶĂůĚ���'ƵƚŽǁƐŬŝ 

��Ϯϰ������:ĂĐŬ�^ŬĂũĂ�^ƌ͘ 

��Ϯϳ�������ĚǁĂƌĚ�d�^ĂǁĂ 

:ƵůǇ��ŝƌƚŚĚĂǇƐ 



-XO\������–�3DJH�� 7KH�&KLFDJR�6RFLHW\�)RUXP 

dŚŝƐ�DŽŶƚŚ�ŝŶ�WŽůŝƐŚ�,ŝƐƚŽƌǇ͗��dŚĞ�&ůĂŐ�ŽĨ�WŽůĂŶĚ 

dŚĞ�WŽůŝƐŚ�ŇĂŐ�ŝƐ�ƚǁŽ�ĞƋƵĂů�ŚŽƌŝǌŽŶƚĂů�ƐƚƌŝƉĞƐ͕�ƚŚĞ�ƵƉƉĞƌ�ŽŶĞ�ǁŚŝƚĞ�ĂŶĚ�ƚŚĞ�ůŽǁĞƌ�ŝŶ�ƌĞĚ͘�dŚĞ�ĐŽůŽƌƐ�ĂƌĞ�ĚĞͲ
ĮŶĞĚ�ŝŶ�ƚŚĞ�WŽůŝƐŚ�ĐŽŶƐƟƚƵƟŽŶ�ĂƐ�ƚŚĞ�ŶĂƟŽŶĂů�ĐŽůŽƌƐ͘�dŚĞ�WŽůŝƐŚ�ĐŽĂƚ�ŽĨ�ĂƌŵƐ�ŝƐ�ƉůĂĐĞĚ�ŝŶ�ƚŚĞ�ĐĞŶƚĞƌ�ŽĨ�ƚŚĞ�
ǁŚŝƚĞ�ƐƚƌŝƉĞ�ĨŽƌ�ŽĸĐŝĂů�ƵƐĞ�ĂďƌŽĂĚ�ĂŶĚ�ǁŚŝůĞ�Ăƚ�ƐĞĂ͘  

dŚĞ�ŶĂƟŽŶĂů�ŇĂŐ�ŽĨ�WŽůĂŶĚ�ŝƐ�ƐŝŵƉůĞ�ŝŶ�ĚĞƐŝŐŶ͕�ďƵƚ�ƐƟůů�ƐƚƌŝŬĞƐ�Ă�ĐĞƌƚĂŝŶ�ůĞǀĞů�ŽĨ�ƉƌŝĚĞ�ĨŽƌ�ŵĂŶǇ�WŽůĞƐ�Ăůů�ŽǀĞƌ�
ƚŚĞ�ǁŽƌůĚ͘�WŽůĂŶĚ�ŚĂƐ�Ă�ŶĂƟŽŶĂů�ŚŽůŝĚĂǇ�ĨŽƌ�ƚŚĞ�ŇĂŐ�–�&ůĂŐ��ĂǇ͕�DĂǇ�ϮŶĚ͕�ŝƐ�Ă�ŚŽůŝĚĂǇ�ƐĞƚ�ĂƐŝĚĞ�ƚŽ�ĐĞůĞďƌĂƚĞ�
ƚŚĞ�ƌĂŝƐŝŶŐ�ŽĨ�ƚŚĞ�ƌĞĚ�ĂŶĚ�ǁŚŝƚĞ�ŇĂŐ͘ 

/Ĩ�ǇŽƵ͛ǀĞ�ĞǀĞƌ�ǁĂŶƚĞĚ�ƚŽ�ŬŶŽǁ�Ă�ůŝƩůĞ�ŵŽƌĞ�ĂďŽƵƚ�ƚŚĞ�ƉůĂŝŶ�ǁŚŝƚĞ�ĂŶĚ�ƌĞĚ͕�Žƌ�ďŝĂųǇ�ĐǌĞƌǁŽŶǇ͕�ǇŽƵ͛ƌĞ�ŝŶ�ƚŚĞ�
ƌŝŐŚƚ�ƉůĂĐĞ͘  

/ƚ͛Ɛ�ǁŽƌƚŚ�ŶŽƟŶŐ�ƚŚĂƚ�ŝƚ͛Ɛ�ŚĂƌĚ�ƚŽ�ƚĂůŬ�ĂďŽƵƚ�WŽůĂŶĚ͛Ɛ�ŇĂŐ�ǁŝƚŚŽƵƚ�ƌĞĨĞƌĞŶĐŝŶŐ�ƚŚĞ�ƌĞĚ�ĂŶĚ�ǁŚŝƚĞ�ŽĨ�WŽůĂŶĚ�
ĂŶĚ�ƚŚĞ�WŽůŝƐŚ�ĐŽĂƚ�ŽĨ�ĂƌŵƐ͘�^Ž�ƚŽ�ůĞĂƌŶ�ŝƚ͛Ɛ�ŽƌŝŐŝŶƐ͕�ǇŽƵ�ĮƌƐƚ�ŶĞĞĚ�ƚŽ�ŬŶŽǁ�Ă�ůŝƩůĞ�ĂďŽƵƚ�ƚŚĞ�ŽƌŝŐŝŶ�ŽĨ�ƌĞĚ�
ĂŶĚ�ǁŚŝƚĞ�ŝŶ�WŽůĂŶĚ͘  

/ŶƚĞƌĞƐƟŶŐ�ĨĂĐƚƐ�ĂďŽƵƚ�WŽůĂŶĚ͛Ɛ�ŶĂƟŽŶĂů�ŇĂŐ͗ 

à tŚĞŶ�ŚƵŶŐ�ǀĞƌƟĐĂůůǇ͕�ƚŚĞ�ǁŚŝƚĞ�ƐƚƌŝƉĞ�ŵƵƐƚ�ďĞ�ŽŶ�ƚŚĞ�ůĞŌ 

à tŚĞŶ�ŚƵŶŐ�ŽŶ�Ă�ĐŽĸŶ͕�ƚŚĞ�ǁŚŝƚĞ�ƐƚƌŝƉĞ�ŵƵƐƚ�ďĞ�ŽǀĞƌ�ƚŚĞ�ŚĞĂƌƚ 

à dŚĞ�ŇĂŐ�ŵƵƐƚ�ďĞ�ƌĂŝƐĞĚ�ďĞĨŽƌĞ�ϴ�Ăŵ�ĂŶĚ�ůŽǁĞƌĞĚ�ďĞĨŽƌĞ�ƐƵŶƐĞƚ  ͘ 

à /Ĩ�ƚŚĞ�ŇĂŐ�ŝƐ�ŇŽǁŶ�Ăƚ�ŶŝŐŚƚ͕�ŝƚ�ŵƵƐƚ�ďĞ�ŝůůƵŵŝŶĂƚĞĚ  ͘ 

à tŚĞŶ�ĚŝƐƉŽƐŝŶŐ�ŽĨ�Ă�ŇĂŐ͕�ŝƚ�ŵƵƐƚ�ďĞ�ƌŝƉƉĞĚ�ŝŶ�ŚĂůĨ͕�ƐĞƉĂƌĂƟŶŐ�ƚŚĞ�ĐŽůŽƌƐ͕�ĂŶĚ�ƚŚĞŶ�ďƵƌŶĞĚ  ͘ 

dŽ�ĮŶĚ�ƚŚĞ�ĮƌƐƚ�ŽĸĐŝĂů�ƵƐĂŐĞ�ŽĨ�ƌĞĚ�ĂŶĚ�
ǁŚŝƚĞ�ƌĞƉƌĞƐĞŶƟŶŐ�WŽůĂŶĚ͕�ǁĞ�ŶĞĞĚ�ƚŽ�ŐŽ�
ďĂĐŬ�ŽǀĞƌ�ϭϬϬϬ�ǇĞĂƌƐ�ƚŽ�ϵϲϲ�–�ƚŚĞ�ďĂƉƟƐŵ�
ŽĨ�WŽůĂŶĚ͘�dŚŝƐ�ŝƐ�ǁŚĞŶ�DŝĞƐǌŬŽ�/�ĐŽŶǀĞƌƚĞĚ�
ƚŽ��ŚƌŝƐƟĂŶŝƚǇ͕�ůĞĂǀŝŶŐ�ďĞŚŝŶĚ�ƉĂŐĂŶŝƐŵ͘  

/Ŷ��ŚƌŝƐƟĂŶŝƚǇ͕�tŚŝƚĞ�ƌĞƉƌĞƐĞŶƚƐ�ƉƵƌŝƚǇ͕�ĂŶĚ�
ƌĞĚ�ƌĞƉƌĞƐĞŶƚƐ�ůŽǀĞ͘�dŚĞ�ůĞŐĞŶĚ�ŽĨ�ƚŚĞ�
WŽůŝƐŚ��ĂŐůĞ�ƐƚĂƚĞƐ�ƚŚĂƚ�ƚŚĞ�ĮƌƐƚ�ƐĞƩůĞƌƐ�ŽĨ�
WŽůĂŶĚ�ƐĂǁ�Ă�ǁŚŝƚĞ�ĞĂŐůĞ�ůĂŶĚŝŶŐ�ŝŶ�ĨƌŽŶƚ�ŽĨ�
Ă�ƌĞĚ�ƐƵŶƐĞƚ�ĂŶĚ�ƵƐĞ�ƚŚĂƚ�ĂƐ�Ă�ƐŝŐŶ�ƚŚĂƚ�ƚŚĞǇ�
ƐŚŽƵůĚ�ƐĞƩůĞ�ƚŚĞƌĞ�;ŝŶ�ǁŚĂƚ�ŝƐ�ƉƌĞƐĞŶƚ-ĚĂǇ�
'ŶŝĞǌŶŽͿ͘ �ŌĞƌ�WŽůĂŶĚ͛Ɛ�ďĂƉƟƐŵ͕�ƚŚĞ�ĐŚƵƌĐŚ�ƌĞƋƵŝƌĞĚ�Ă�ůŽƚ�ŽĨ�WĂŐĂŶ�ƐǇŵďŽůƐ�ƚŽ�ďĞ�ƌĞƉůĂĐĞĚ�ǁŝƚŚ��ŚƌŝƐƟĂŶ�
ŽŶĞƐ͘��Ɛ�ŵĂŶǇ�ĐŽƵŶƚƌŝĞƐ�ďĂĐŬ�ƚŚĞŶ�ĚŝĚŶ͛ƚ�ŚĂǀĞ�͚ŇĂŐ͛Ɛ�ĂƐ�ǁĞ�ŬŶŽǁ�ŝƚ�ƚŽĚĂǇ͕�ďƵƚ�ƌĂƚŚĞƌ�ďĂŶŶĞƌƐ�ĂŶĚ�ŝŶƐŝŐŶŝĂ͘ 

WŽůĂŶĚ͛Ɛ�ĮƌƐƚ�ƌŽǇĂů�ďĂŶŶĞƌ�ĚĂƚĞƐ�ďĂĐŬ�ƚŽ�<ŝŶŐ��ŽůĞƐůĂƵƐ�ƚŚĞ�'ĞŶĞƌŽƵƐ�;ǁŚŽ�ƌĞŝŐŶĞĚ�ĨŽƌ�Ă�ǁŚŽůĞ�ϯ�ǇĞĂƌƐ�
ĨƌŽŵ�ϭϬϳϲ�ƚŽ�ϭϬϳϵͿ͘�Ƶƚ�ŝƚ�ǁĂƐ�<ŝŶŐ�sůĂĚŝƐůĂƵƐ�ƚŚĞ��ůďŽǁ-,ŝŐŚ�;ǁŚŽ�ƌƵůĞĚ�ĨƌŽŵ�ϭϯϮϬ�ƚŽ�ϭϯϯϯͿ�ǁŚŽ�ƵƐĞĚ�ƌĞĚ�
ĐůŽƚŚ�ĂŶĚ�ƉůĂĐĞĚ�Ă�ǁŚŝƚĞ�ĞĂŐůĞ�ŽŶ�ŝƚ͘� 



3DJH���–�-XO\����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

 

�ŚŝĐĂŐŽ�^ŽĐŝĞƚǇ͕�W͘E͘�͘ 
DŝŶƵƚĞƐ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�DĞĞƟŶŐ 

,ĞůĚ�ŽŶ�DŽŶĚĂǇ�:ƵŶĞ�Ϯϵ͕�ϮϬϮϬ 
�ƵĞ�ƚŽ�ƚŚĞ�ĐŽƌŽŶĂ�ǀŝƌƵƐ�ĞŵĞƌŐĞŶĐǇ�ƚŚŝƐ�ǁĂƐ�Ă�ƚĞůĞĐŽŶĨĞƌĞŶĐĞ�ŵĞĞƟŶŐ 

ϭ͘ �Ăůů�ƚŽ�KƌĚĞƌ͗�WƌĞƐŝĚĞŶƚ��ǇŬĂƐ�ĐĂůůĞĚ�ƚŚĞ�ŵĞĞƟŶŐ�ƚŽ�ŽƌĚĞƌ�Ăƚ�ϳ͗Ϭϱ�Ɖŵ͘  
 
Ϯ͘ ZŽůů��Ăůů�ŽĨ�KĸĐĞƌƐ�ĂŶĚ��ŝƌĞĐƚŽƌƐ�ƉƌĞƐĞŶƚ͗��ƌƐ͘��ŝĞƐůĂ͕��ǁŝĂŬĂůĂ͕��ǇŬĂƐ͕�<ĂǁĂůŬŽǁƐŬŝ͕�DĂƚƵƐǌĐǌĂŬ͕�
DŝŬŽĚĂ͕� tŝĞƌŵĂŶƐŬŝ͘�  � �ďƐĞŶƚ� ǁĞƌĞ͗� �ƌƐ͘� <ŽŶŽƉŬĂ͕� WůĂĐŚƚĂ͕� WĂĐŝĞǁŝĐǌ͕� <ŽǌĞůŬĂ͕� ĂŶĚ� <ƵƌĚǌŝĞů͘ � �ƌ͘�
�ǇŬĂƐ�ĚĞĐůĂƌĞĚ�Ă�ƋƵŽƌƵŵ͘��ƌ͘��ǇŬĂƐ�ĂŶĚ��ƌ͘��ŝĞƐůĂ�ŐĂǀĞ�ĂŶ�ƵƉĚĂƚĞ�ŽĨ��ƌ͘�WůĂĐŚƚĂ�ĂŶĚ��ƌ͘��ǇŬĂƐ�ǀŽůƵŶͲ
ƚĞĞƌĞĚ�ƚŽ�ƚĂŬĞ�ƚŚĞ�ŵŝŶƵƚĞƐ�ĨŽƌ�ƚŽŶŝŐŚƚ͛Ɛ�ŵĞĞƟŶŐ 
 
ϯ͘ �ŽƌƌĞƐƉŽŶĚĞŶĐĞ͗� �EŽŶĞ  
 
                    �ŝůůƐ͗� �ƌ͘� DĂƚƵƐǌĐǌĂŬ� ŵŽǀĞĚ� ƚŽ� ƉĂǇ� ƚŚĞ� ďŝůů� ĨŽƌ� ΨϭϬϱ͘ϮϬ� ĨƌŽŵ� ^ǇƐƚĞŵ� &ŽƌŵƐ͕� /ŶĐ͕͘�
ĨŽƌ ƉƌŝŶƟŶŐ�ĂŶĚ�ŵĂŝůŝŶŐ�ŽĨ�ƚŚĞ��Ɖƌŝů�&ŽƌƵŵ͘��ƌ͘�<ŽŶŽƉŬĂ�ƐƵďŵŝƩĞĚ�Ă�ďŝůů�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ΨϭϬϱ�ƚŽ�ďĞ�
ƉĂŝĚ�ĨŽƌ�ƚŚĞ�ƐƉĞĂŬƐ�ŐŝŌ�ƚŚĂƚ�ŝƐ�ƚŽ�ďĞ�ƉĂŝĚ�^ƉŽƌƚƐ��ǁĂƌĚ �͘�ƌ͘ DŝŬŽĚĂ�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘    
 
ϰ͘ �ŝƌĞĐƚŽƌƐ�ĂŶĚ�KĸĐĞƌƐ�ZĞƉŽƌƚƐ͗ 
 
                     ϭƐƚ�sŝĐĞ-WƌĞƐŝĚĞŶƚ͗��ƌ͘�<ŽŶŽƉŬĂ�ǁĂƐ�ĂďƐĞŶƚ�ďƵƚ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ǁŝůů�ďĞ�ŶŽ�ŵĞĞƟŶŐ�ŝŶ�
:ƵůǇ�͕ �Ɛ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŵĞĞƟŶŐ͕�ƚŚĞƌĞ�ǁŝůů�ďĞ�ŶŽ�ƐƉĞĂŬĞƌ͘ �tĞ�ǁŝůů�ƌĞƐƵŵĞ�ƐƉĞĂŬĞƌƐ ŽŶĐĞ�ǁĞ�ƌĞƐƵŵĞ�
ŵĞĞƟŶŐƐ͘��ƌ͘��ŝĞƐůĂ�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘��ǁŝĂŬĂůĂ ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘   
 
                     ϮŶĚ�sŝĐĞ-WƌĞƐŝĚĞŶƚ͗��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ƐƚĂƚĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ǁĂƐ�ŶŽ�ŵĞĞƟŶŐ�ŝŶ�:ƵŶĞ�ĂŶĚ ƚŚĞ�:ƵůǇ�
ŵĞĞƟŶŐ�ŚĂƐ�ďĞĞŶ�ĐĂŶĐĞůůĞĚ�ƚŽŽ͘�tĞ�ǁŝůů�ŚĂǀĞ�ƚŽ�ǁĂŝƚ�Ɵůů�ƚŚĞ��ƵŐƵƐƚ��ŽĂƌĚ ŵĞĞƟŶŐ�ƚŽ�ƐĞĞ�ŝĨ�ǁĞ�ĐŽƵůĚ�
ŚĂǀĞ� Ă� ŵĞĞƟŶŐ� ŝŶ� �ƵŐƵƐƚ  ͘� �ƌ͘� DŝŬŽĚĂ� ŵŽǀĞĚ� ƚŽ� ĂĐĐĞƉƚ ƚŚĞ� ƌĞƉŽƌƚ͘� �ƌ͘� �ŝĞƐůĂ� ƐĞĐŽŶĚĞĚ͘� DŽƟŽŶ�
ƉĂƐƐĞĚ͘   
 
                     dƌĞĂƐƵƌĞƌ͗� �ƌ͘�tŝĞƌŵĂŶƐŬŝ� ƐƚĂƚĞĚ� ƚŚĂƚ� ůĂƐƚ�ǁĞĞŬ�ŚĞ� ƐĞŶĚ�ŚŝƐ� ƌĞƉŽƌƚ� ƚŽ� ƚŚĞ��ŽĂƌĚ�ŵĞŵͲ
ďĞƌƐ͘�dŚĞƌĞ�ǁĞƌĞ�ŶŽ�ĐŽŵŵĞŶƚƐ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ  ͘�ǁŝĂŬĂůĂ�ƐĞĐŽŶĚĞĚ͘�
DŽƟŽŶ� ƉĂƐƐĞĚ͘  
 
                    &ŝŶĂŶĐŝĂů�^ĞĐƌĞƚĂƌǇ͗��ƌ͘��ŝĞƐůĂ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ƚŚĞ�tŝĞĐĞŬ�ƌĞƉĂǇŵĞŶƚƐ�ĂƌĞ�ŽŶ�ƐĐŚĞĚƵůĞ�ĂŶĚ�
ŚĂƐ�Ă�ďĂůĂŶĐĞ�ŽĨ�Ψϳ͕Ϯϭϱ͘Ϭϰ�;ϯϮнŵŽƌĞ�ƉĂǇŵĞŶƚƐͿ͘�tĞ�ŚĂǀĞ�ϭϬϯ�ŵĞŵďĞƌƐ͖�ϴ�ŵĞŵďĞƌƐ�ŚĂǀĞ�ŶŽƚ�ƉĂŝĚ�
ƚŚĞŝƌ�ĚƵĞƐ͘ ��ƌ͘��ŶĚƌĞǁ�WƌǌǇďǇůŽ�ǁŝůů�ďĞ�ƌĞƐŝŐŶŝŶŐ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͘ �dǁŽ�ĂƉƉůŝĐĂŶƚƐ�ǁŝůů�ďĞ�ŝŶͲ
ĚƵĐƚĞĚ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ �ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘��ǁŝĂŬĂůĂ�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�WĂƐƐĞĚ͘ 
 



-XO\������–�3DJH�� 7KH�&KLFDJR�6RFLHW\�)RUXP 

^ŽĐŝĂů��ĐƟǀŝƟĞƐ��ŝƌĞĐƚŽƌ͗��ƌ͘�<ĂǁĂůŬŽǁƐŬŝ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ŶŽ�ĞǀĞŶƚƐ�ĂƌĞ�ƉůĂŶŶĞĚ�ĚƵĞ�ƚ�ƚŚĞ�ƵŶĐĞƌƚĂŝŶ 
ƚǇ�ŽĨ�ƚŚĞ�ĨƵƚƵƌĞ�ďƵƚ�ƐŽŵĞ�ŝĚĞĂƐ�ĂƌĞ�ďĞŝŶŐ�ŇŽĂƚĞĚ�ĂƌŽƵŶĚ�ŽŶĐĞ�ǁĞ�ŬŶŽǁ�ŵŽƌĞ͘ ��ƌ͘�<ŽŶŽƉŬĂ�ƌĞƉŽƌƚͲ
ĞĚ�ŽŶ�ƚŚĞ�'ŽůĨ�KƵƟŶŐ͘�'ŽůĨ�KƵƟŶŐ��ŽŵŵŝƩĞĞ�ĚŝƐĐƵƐƐĞĚ�ƚŚĞ�ĞīĞĐƚ�ŽĨ�ƚŚĞ�ǀŝƌƵƐ�ŽŶ�ƚŚĞ�ƐƵĐĐĞƐƐ�ŽĨ�
ƚŚŝƐ�ĞǀĞŶƚ͕�ƚŚĞƌĞ�ŝƐ�ƐƟůů�Ă�ůŽƚ�ŽĨ�ƵŶĐĞƌƚĂŝŶƟĞƐ͘�dŚĞ��ŽŵŵŝƩĞĞ�ĚĞĐŝĚĞĚ�ƚŚĂƚ�ĚƵĞ�ƚŽ�ƐĞƌŝŽƵƐ�ĐŽŵƉůŝĐĂͲ
ƟŽŶƐ�ǁŝƚŚ�ƚŚĞ�ǀŝƌƵƐ͕�ƚŚĞ�'ŽůĨ�KƵƟŶŐ�ƐŚŽƵůĚ�ďĞ�ĐĂŶĐĞůůĞĚ͘� �ƌ͘��ŝĞƐůĂ�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘�
DĂƚƵƐǌĐǌĂŬ�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�WĂƐƐĞĚ͘ 

 
              �ĚǀŽĐĂƚĞ͗��ƌ͘�WŝĞĐĞǁŝĐǌ�ǁĂƐ�ĂďƐĞŶƚ͘�tŝĞĐĞŬ�ƉĂǇŵĞŶƚ�ĂƌĞ�ŽŶ�ƐĐŚĞĚƵůĞ͘  
 
              �ŝƌĞĐƚŽƌ�ŽĨ�KƵƚƌĞĂĐŚ͗��ƌ͘�<ƵƌĚǌŝĞů�ǁĂƐ�ĂďƐĞŶƚ͘ 
 
���������������ŝƌĞĐƚŽƌ�ŽĨ�WƵďůŝĐĂƟŽŶƐ͗ ��ƌ͘�<ŽǌĞůŬĂ�ĂďƐĞŶƚ͘ 
 
              �ŝƌĞĐƚŽƌ�ŽĨ�WĞƌƐŽŶŶĞů͗��ƌ͘��ǁŝĂŬĂůĂ�ƐƚĂƚĞĚ�ŶŽ�ŶĞǁ�ĂƉƉůŝĐĂƟŽŶƐ�ǁĞƌĞ�ƐƵďŵŝƩĞĚ͘ �dŚĞ�ŝŶǀŝƚĂƟŽŶ�ĨŽƌ�
ƚŚĞ�ĚĞůĂǇĞĚ�ŝŶĚƵĐƟŽŶƐ�ĨŽƌ�ƚŚĞ�ƚǁŽ�ĂƉƉƌŽǀĞĚ�ĐĂŶĚŝĚĂƚĞƐ�ǁŝůů�ďĞ�ĞǆƚĞŶĚĞĚ�ĨŽƌ�ƚŚĞ��ƵŐƵƐƚ�ŵĞĞƟŶŐ͕�ƉĞŶĚŝŶŐ�
ƚŚĂƚ�ǁĞ�ĐĂŶ͘��ƌ͘�DĂƚƵƐǌĐǌĂŬ�ŵŽǀĞĚ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ƌĞƉŽƌƚ͘��ƌ͘�<ĂǁĂůŬŽǁƐŬŝ�ƐĞĐŽŶĚĞĚ͘�DŽƟŽŶ�ƉĂƐƐĞĚ͘  
 
              �EĞǁ��ƵƐŝŶĞƐƐ͗ ��ƌ͘�WƌĞƐŝĚĞŶƚ��ǇŬĂƐ�ǁŝůů�ďĞ�ƐĞƫŶŐ�ƵƉ�ƚŚĞ�EŽŵŝŶĂƟŶŐ�ĐŽŵŵŝƩĞĞ�ĨŽƌ��ƵŐƵƐƚ�ǁŝƚŚ�ϱ�
ŵĞŵďĞƌƐ�ĂŶĚ�Ϯ�ĂůƚĞƌŶĂƚĞƐ͘ 

  'ŽŽĚ�ŽĨ�ƚŚĞ�KƌĚĞƌ͗��ƌ�<ĂǁĂůŬŽǁƐŬŝ�ǁĂŶƚƐ�ƚŽ�ĚŽ�Ă�ďŽĂƚ�ĐƌƵŝƐĞ�ĨŽƌ�ŶĞǆƚ�ǇĞĂƌ͕�ƌĞƐƚƌŝĐƟŽŶƐ� � � � �ƉĞŶĚͲ
ŝŶŐ͘                  
 
�ĚũŽƵƌŶŵĞŶƚ͗�DŽƟŽŶ�ƚŽ�ĂĚũŽƵƌŶ�ǁĂƐ�ŵĂĚĞ�ďǇ��ƌ͘��ŝĞƐůĂ�ĂŶĚ�ǁĂƐ�ƐĞĐŽŶĚĞĚ  
 
                    ďǇ��ƌ͘�DĂƚƵƐǌĐǌĂŬ͘�dŚĞƌĞ�ďĞŝŶŐ�ŶŽ�ĨƵƌƚŚĞƌ�ďƵƐŝŶĞƐƐ͕��ƌ͘��ǇŬĂƐ�ĂĚũŽƵƌŶĞĚ�ƚŚĞ�ŵĞĞƟŶŐ  
                    Ăƚ�ϳ͗ϱϮ�Ɖŵ͘�EĞǆƚ��ŽĂƌĚ�ŵĞĞƟŶŐ�ŝƐ�ƐĐŚĞĚƵůĞĚ�ĨŽƌ�DŽŶĚĂǇ͕��ƵŐƵƐƚ�ϯƌĚ͘ 

 
 
                                                                                    ZĞƐƉĞĐƞƵůůǇ�^ƵďŵŝƩĞĚ  

 
                                                                                                              WĞƚĞƌ��ǇŬĂƐ�–�Įůů�ŝŶ�^ĞĐƌĞƚĂƌǇ 



3DJH���–�-XO\����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

�ůŽƐŝŶŐ�WƌĂǇĞƌ͗ 

)DWKHU�LQ�+HDYHQ��ZH�VWDQG�EHIRUH�<RX�WRGD\�
LQ�<RXU�RPQLSRWHQW�SUHVHQFH�WR�DVN�WKDW�<RX�
JUDQW�XV�VWUHQJWK��:H�ZDQW�<RX�WR�JLYH�XV�WKH�
VWUHQJWK�WR�SRZHU�WKURXJK�DOO�RI�WKH�WDVNV�WR�
GD\�—�ZKHWKHU�OLWWOH�RU�ELJ��,W�LV�E\�<RXU�ZLOO�
WKDW�ZH�OLYH�RK�/RUG��:H�DVN�WKDW�<RX�JLYH�
VWUHQJWK�WR�RXU�EURWKHU�-DQ�3ODFKWD�DV�KH�UH�
FRYHUV�IURP�KLV�KRUULILF�DFFLGHQW�DQG�WR�DOO�RXU�
EURWKHUV�DQG�VLVWHUV�GXULQJ�WKHVH�WU\LQJ�WLPHV�
RI�WKH�&29,'����SDQGHPLF��7KDQN�<RX�IRU�
<RXU�HYHUODVWLQJ�SUHVHQFH�/RUG�DQG�LQ�-HVXV
�
QDPH��ZH�SUD\� 
 
-�%URWKHU�$QG\�+DV]ODNLHZLF] 
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E/<<���K&&�z�'Z�/E�t,/^<z 

dŚŝƐ�ǁŚŝƐŬǇ�ĞĂƌŶĞĚ�Ă�ƐĐŽƌĞ�ŽĨ�ϵϯ�ƉŽŝŶƚƐ�Ăƚ�ƚŚĞ�hůƟŵĂƚĞ�^ƉŝƌŝƚƐ��ŚĂůͲ
ůĞŶŐĞ�ŝŶ�ϮϬϭϰ͖�:ĂƉĂŶĞƐĞ�tŚŝƐŬǇ�ŽĨ�ƚŚĞ�zĞĂƌ͘� 

EŝŬŬĂ��ŽīĞǇ�'ƌĂŝŶ�ŝƐ�ĂŶ�ŽƌŝŐŝŶĂů�ƐŝŶŐůĞ�ŐƌĂŝŶ�ǁŚŝƐŬǇ͕�ĚŝƐƟůůĞĚ�ŵĂŝŶůǇ�
ĨƌŽŵ�ĐŽƌŶ�ŝŶ�Ă��ŽīĞǇ�ƐƟůů͘��hƐŝŶŐ�ƚŚĞ�ƚǁŽ��ŽīĞǇ�ƐƟůůƐ�Ăƚ�ƚŚĞ�
DŝǇĂŐŝŬǇŽ�ĚŝƐƟůůĞƌǇ͕�ǁŚŝĐŚ�ǁĞƌĞ�ŝŵƉŽƌƚĞĚ�ĨƌŽŵ�^ĐŽƚůĂŶĚ�ƚŽ�:ĂƉĂŶ�ŝŶ�
ϭϵϲϯ͕�EŝŬŬĂ�ŚĂƐ�ƉƌŽĚƵĐĞĚ�Ă�ŶƵŵďĞƌ�ŽĨ�ƐŝŶŐůĞ�ĐĂƐŬ�ƐŝŶŐůĞ�ŐƌĂŝŶ�ǁŚŝƐͲ
ŬŝĞƐ�ĨƌŽŵ�ƟŵĞ�ƚŽ�ƟŵĞ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌƐ͘�� 

dŚŝƐ͕�ŚŽǁĞǀĞƌ͕�ŝƐ�ƚŚĞŝƌ�ůĂƌŐĞƌ�ƌĞůĞĂƐĞ�ŽĨ�ǁŽŶĚĞƌĨƵůůǇ�ĞǆŽƟĐ�ƐŝŶŐůĞ�
ŐƌĂŝŶ�ǁŚŝƐŬǇ͘���ǆŽƟĐ͕�ĨƌƵŝƚǇ�ĂŶĚ�ƵŶŝƋƵĞ͕�ŝƚ�ŝƐ�ŵĞĂŶƚ�ĨŽƌ�ƚŚĞ�ĐŽŶŶŽŝƐͲ
ƐĞƵƌ�ŝŶ�ƐĞĂƌĐŚ�ŽĨ�ĂŶ�ƵŶĐŽŶǀĞŶƟŽŶĂů�ǁŚŝƐŬǇ͘ 

dŚĞ DŝǇĂŐŝŬǇŽ �ŝƐƟůůĞƌǇ�ǁĂƐ�ĨŽƵŶĚĞĚ�ŝŶ�ϭϵϯϰ�ďǇ�ŽŶĞ�ŽĨ�ƚŚĞ�ƚǁŽ�
ŵŽƐƚ�ŝŶŇƵĞŶƟĂů�ŵĞŶ�ŝŶ�:ĂƉĂŶĞƐĞ�tŚŝƐŬǇ͕�DĂƐĂƚĂŬĂ�dĂŬĞƚƐƵƌƵ͘�
zŽŝĐŚŝ��ŝƐƟůůĞƌǇ�ůŝĞƐ�ŝŶ�ƐŽƵƚŚĞƌŶ�,ŽŬŬĂŝĚŽ�ĂŶĚ�ŚĂƐ�ƚŚƌĞĞ�ƐŝĚĞƐ�ƐƵƌͲ
ƌŽƵŶĚĞĚ�ďǇ�ŵŽƵŶƚĂŝŶƐ͕�Ă�ƚĞƌƌĂŝŶ�ŵƵĐŚ�ƐŝŵŝůĂƌ�ƚŽ�ƚŚĞ�ŽŶĞ�ĨŽƵŶĚ�ŝŶ�
^ĐŽƚůĂŶĚ͕�ǁŚĞƌĞ�DĂƐĂƚĂŬĂ�ƐƚƵĚŝĞĚ�ƚŚĞ�Ăƌƚ�ŽĨ�tŚŝƐŬǇ�ƉƌŽĚƵĐƟŽŶ�ĂŶĚ�
ƌĞƚƵƌŶĞĚ�ƚŽ�:ĂƉĂŶ�ĂƐ�Ă�ŵĂƐƚĞƌ�ďůĞŶĚĞƌ�—�ǁŝƚŚ�Ă�^ĐŽƫƐŚ�ǁŝĨĞ�ƚŽ�
ďŽŽƚ͘�zŽŝĐŚŝ�ƉŽƐƐĞƐƐĞƐ�ŝƚƐ�ŽǁŶ�ĐŽŽƉĞƌĂŐĞ�ĂŶĚ�ŝƐ�ƉĂƌƟĐƵůĂƌůǇ�ĐĂƌĞĨƵů�
ǁŚĞŶ�ƐĞůĞĐƟŶŐ�ŝƚƐ�ďĂƌƌĞůƐ͘�<ŶŽǁŶ�ĂƐ ,ŽŐƐŚĞĂĚ ƚŚĞ�ďĂƌƌĞůƐ�ĂƌĞ�ŵĂĚĞ�
ŽŶ-ƐŝƚĞ�ƵƐŝŶŐ�ŶĞǁ�ŽĂŬ͘�zŽŝĐŚŝ�ƉƌŽĚƵĐĞƐ�ďŝŐ͕�ŽŝůǇ�^ƉŝƌŝƚƐ�ŝŶ�ƚŚĞ�,ŝŐŚͲ
ůĂŶĚ�ƐƚǇůĞ͘ 

EŝŬŬĂ��ŽīĞǇ�'ƌĂŝŶ�ŝƐ�Ă�ŵĂĚĞ�ĨƌŽŵ�Ă�ŵĂƐŚ�ďŝůů�ĐŽŶƚĂŝŶŝŶŐ�ŵŽƐƚůǇ�ĐŽƌŶ͕�ĂŶĚ�Ă�ĚĂƐŚ�ŽĨ�ŵĂůƚĞĚ�ďĂƌůĞǇ͘�/ƚ�
ǁĂƐ�ĚŝƐƟůůĞĚ�ƵƐŝŶŐ�Ă��ŽīĞǇ�ƐƟůů�;ĂŬĂ�ƉĂƚĞŶƚ�ƐƟůůͿ͘�dŚĞ�ĨŽƵŶĚĞƌ͕�DĂƐĂƚĂŬĂ�dĂŬĞƚƐƵƌƵ�ŝŵƉŽƌƚĞĚ�Ă��ŽīĞǇ�
ƐƟůů�ĨƌŽŵ�^ĐŽƚůĂŶĚ�ďĞĐĂƵƐĞ�ŚĞ�ĚĞƐŝƌĞĚ�Ă�ŐƌĂŝŶ�^ƉŝƌŝƚƐ�ŚŝŐŚ�ŝŶ�ĂůĐŽŚŽů�ĐŽŶƚĞŶƚ͕�ďƵƚ�ĂůƐŽ�ŽŶĞ�ƚŚĂƚ�ƌĞƚĂŝŶƐ�
ƚŚĞ�ĐŚĂƌĂĐƚĞƌ�ŽĨ�ƚŚĞ�ŐƌĂŝŶ͕�ŝƚƐ�ŇĂǀŽƌƐ�ĂŶĚ�ĂƌŽŵĂƐ  ͘
 
dŚĞ�ŶĞǁĞƌ͕�ŵŽƌĞ�ǁŝĚĞůǇ�ƵƐĞĚ͕�ƚǇƉĞƐ�ŽĨ�ĐŽŶƟŶƵŽƵƐ�ƐƟůůƐ�ƐƚƌŝƉƉĞĚ�ƚŚĞ�^Ɖŝƌŝƚ�ŽĨ�ƚŽŽ�ŵƵĐŚ�ŇĂǀŽƌ͘�dŚĞ�
�ŽīĞǇ�ƐƟůů�ŝƐ�ŶŽƚŽƌŝŽƵƐůǇ�ĚŝĸĐƵůƚ�ƚŽ�ŽƉĞƌĂƚĞ͕�ďƵƚ�ŝƚ�ĚŽĞƐ�ƉƌŽĚƵĐĞ�tŚŝƐŬǇ�ǁŝƚŚ�Ă�ŵŽƌĞ�ĐŚĂƌĂĐƚĞƌĨƵů�ƐƉŝƌŝƚ͘�
dŚŝƐ�ƵŶĐŽŶǀĞŶƟŽŶĂů�tŚŝƐŬǇ�ŝƐ�EKd�ĨŽƌ�ĞǀĞƌǇŽŶĞ͘�/ƚ͛ Ɛ�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ĂƉƉƌĞĐŝĂƚĞ�ƚŚĞ�ĚŝīĞƌĞŶƚ͘�zŽƵ͕�ǁĞ�
ŚŽƉĞ͘ 



3DJH���–�-XO\����� 7KH�&KLFDJR�6RFLHW\�)RUXP 

�,��'K�^K�/�dz�&KZhD 
ϲϯϰϴ�E͘�DŝůǁĂƵŬĞĞ��ǀĞŶƵĞ͕�ηϯϲϬ 
�ŚŝĐĂŐŽ͕�/>�ϲϬϲϰϲ-ϯϳϮϴ 
 
���Z�^^��KZZ��d/KE�Z�Yh�^d�� 
 
 

THE SKAJA FAMILY 

Family owned and operated 
Serving out community for 

84 years 

Jack Skaja and John Skaja 
Members 

 
SKAJA TERRACE FUNERAL 

HOME 
7812 N Milwaukee Avenue 

Niles, Illinois 60714 
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